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OAXBROOK TERRACE, IL 60141
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1 |Space Above This Line For Recording Dan}
THIS MORTGAQE ("Sccurity Insrument") is givenon  DECEMBER 20th, 1931 . The mortgagor is
MICHAEL J. MEDLEY,MARRIED TO
CHERYL D. MEDLEY
("Borrower”). This Socurity Instrument is given to
INTERRTATE BANK OF CAK FOREST
which is organized and existing under the lawsof ~ THE STATE(OP ILLINOIS *, and whose
addresgis 18533 §. CICERC AVENUE
QRK FORBST, IL 60452 ("Lendor”), Borrawer owes Lender the principal sum of
FORTY RIGHT THOUSAND & 00/100
Dodas (US. §  48,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instiarseat ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on JANUARY 1, 40:2 . This Security

Tnstrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with in rest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under parsmaph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Scaurity Instrument and the

-

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deicriord proporty focated n - -

TAX ID #: 28-22-410-035 VOL, NO,: 032 COOK County, lilinois:
10T 304 IN FIELDCREST FIFTH ADDITION, A RESUBDIVISION OF LOTS 20 TO 27

INCLUSIVE, TN BLOCK 12; LOTS 2 TO 28 INCLUSIVE, IN BLOCK 13; LOT8 2 TO

31 INCLUSIVE, IN BLOCK 14; AND LOTS 1 TO 18 INCLUSIVE, IN BLOCK 15 IN

WILIOWICK ESTATES, BBING A SUBDIVISIONM OF PART OF THE SQUTHWEST 1/4

AND PART OF THE SOUTHEAST 1/4, NORTH ('F THE INDIAN BOUNDARY LINE OF

SECTION 22, TOWSSHIP 36 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIZAN, ACCORDING TV PLAT OF SAID FIELDCREST FIFTH ADDITION

REGISTERED IN THE OFFICE OF THR REGISTRAR CF TITLES OF COOK COUNTY,

ILLINOIS, ON OCTOBER 3, 1962, AS DOCUMBNT NUMBER 2058774, IN CCOK

COURTY, ILLINOIS.

which has the address of 4320 MANN STREET OAK FOREST [Streel, City],
llingis 60452 ('Property Address”™;

(Zip Code] Form 3014 9/90
[LLINOIS - Single Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Fage 1 o8 Amendad 591

@‘-amm wiegy 7901376 VMP MGRYOAQI; FORMB - (113)292-8100 - (800)821-7201 Intiade: -
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5, Harard or Property Insurance. Borrower shall keep the improvements ndw existing’or hérealter erectod on the Property
insured against 10ss by fire, harards included within the term "extended coverage™ and any other hazands, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintgined in the amounts and for the peritxds that Lender
requires. The insurance carrict providing the insurance shali be chosen by Borrawer subject to Lender's approval which shall not
be unreasonably withheld. If Bormwer fails to maintgin coverage described above, Lender may, at Lendor’s option, obtain
coverage i protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiablc to Lender and shall include a standard morigage clause. Lender shall
have the fight to hold the policies and renewals, If Lender requires, Barrower shall prompuly give to Lender ail recoipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of [oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail be applicd to restoration or repair of the
Propenty damaged, if the restoration or ropair is cconomically feasible and Lender's security is not lessened, If the restoration or
tepair is not economically feasible o Lander's security would be lessened, the insurance procecds shull be applied W the suns
securcd by this Security Instrument, whether or net then due, with any excess paid to Borrower. If Borrower abandons the
Property, o does net answer within 30 days a notice from Lender that the insurance carrier has pffered to settic a claim, then
Lender may collect v insuranice proceeds, Lender may usc the praceeds 10 repair of restore the Property or to pay sums secured
by this Security Instriment, whether or not then due, The 30-day perlod will begin whon the notice is given.

Unless Lender and 2erawer otherwise agree in writing, any application of proceeds w principal shutl nat extend o posipone
the due date of the montlily ;2 vments referred (o in paragraphs ! and 2 or change the amount af the payments. 1 under paragraph
21 the Froperty is acquired by fander, Borrower's right (0 any insurance policies and proceeds resuliing from damage the
Propenty prior o the acquisition s\ial. pass to Lender 1 the exient of the swins secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainierasc and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use in¢ Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue © cecupy the Properiy as Borrower’s principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agries in writing, which consent shall not be unrcasonably withheld, or unless
exfenuating circumstances exist which arc beyond Botrovser's control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty (o deteriorate, of commil waste oni tic Property. Burower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende:'s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security listrawent or Lender's sccurity interest. Borrower may cure guch a
default and reinstate, as provided in paragraph 18, by causing Wi wction or proceeding to be dismissed with a rufing that, in
Lender’s good faith determination, precludes forfeiture of the Borrowsr's interest in tho Property or other material impairment of
the lien created by ihis Security Insteument or Lender's security interest, @rrrower shall also e in default if Borrower, during the
Ioan application process, gave materially false or inaccurate informatlon ar.c.ziements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Not, incliting, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sesuriy Instrument is on a leaschold, Borrower
shail comply with all the provisions of the lease. If Barrower acquires fee title o the Propezy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenazs and agreements contained in
this Security Tnstrument, or there is & logal proceeding that may significanily affect Lender's fights {n the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or 10 enforce laws or regulutions), the.) Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lorder 2 actions may include
paying any sums secured by a lien which has priarity over this Sccurity Instrument, appearing in cir, paying reasonable
attorncys’ fees and entering on the Property 1o make repairs. Although Lender may take action undes thig proy;raph 7, Lender
docs not have to do so.

Any amounts dishursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this Scourity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymen.

B. Mortgage Insurance. 1f Lender required mortgage insurance as a condition ol making the loan secured by this Sccurity
Insirument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent i the mortgage insurance previously in effect, at & cost substantially equivalent to the
cosl 0 Borrower of the mongage insurance previously in effect, from en alternatc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum egual 1o
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the lasurance coverage lapsed or ceased (o
be in offoct. Lender will accept, tise and retain these payments as a loss reserve in licu of mortgage insuratice, Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conf!nﬁ!@po%@ and ofm S?curily Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any intercst in it is
sold or transferred (or if @ benelicial interest in Borrower is sold or transferred and Borrower ig not a natural person) without
Lender's prior writier consent, Leader may, at its oru’on. require immediate payment in full of ali sums secured by this Security

Instrument. However, this opuon shall not be exercised by Lender if cxercise i3 prohibited by federal law as of the date of this
Secunty Insirument. :

I Lender excrciscs this option, Lender shall give Borrower notice of accelerativa, The notice shall provide a period of not less
than 30 davs from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the axpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Ilight to Reinstate. }f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlicr of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
instrument: or (b) entry of a judgment enforcing this Security Instrument. g‘hosc conditions are that Bonoweriu(_mwys Lender all
sums which then would be due under this Security Instrument and the Note as if nc acceleration had occurred; (b) cures any
defauht of any other zovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled 10, reasonable attomneys' fees: and (d) takes such action as Lender may reasangbly require 10 assur that the lien of this
Security Instumers, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall covarue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fuilv-effective as if no acceleration had occurred. However, (his right to reinstate shall not apply in the case of
acceleration under paragreph 17,

19. Sale of Note; Chanp: of Loan Servicer. The Note or o partial interest in the Note (wgether with this Security
[nstrurnent) may be sold onc/os imore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that cotlzctemonthly payments due under the Note and this Sccurity Instrument, There also may be ane or
more changes of the Loan Servicer anrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accrrdance with paragraph 14 above and ngglicablc law. The notice will state the nama and
address of the new Loan Servicer and the »ddress 1o which payments should be made. The notice will also contgin any other
information required by applicabic law.

20. Hazardous Subsiances. Borrower s'all hot cause or permit the presence, use, disposal, slorage, or relcase of any
Hazardous Substances on or in the Property. Buirawsr shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The-precading two sentences shall not npgley to the presence, use, or storage on the
Property of small quantties of Hazardous Substances-wt are generally recognized 1 be appropriaic (o normal residential uses
and to mainicnance of the Property.

Borrower shall prompily give Lender wrilien natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environments Law
of which Borrower has aciual knowledge, If Barrower learns, or-ie'potified by any governmenial or regulatory authority, that an
removal o other rzmediation of any Hazardous Subslance affecting %ie Property is necessary, Borrower shall prompily take ali

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those sabsiances defincd as toxic or hazardous substances by

Environmental Law and the following substances: gasoling, kerosene,-iher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalcehyde, and radioactive materials. A used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiciion where the Property is located that relate

to health, safety or envircnmeniad protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower privr to acceleration sollowing Borrower's breach of
any covepant or agresment in this Security Instrument (but not prior to ucceleration uncer paragraph 17 unless
applicable law provides otherwise), The notice ahall specify: {n) the default; (b) she action reqiire. 22 cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thot failure to cure the default on or before the date specified in the notice may result In acveleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shaif further inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleratiun and foreclosure, 1f the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shall be entitled to collect all expenses incurred in pursuipg the remedies provided In this paragraph 21, including, but nol
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of al} sums secufed by this Security Instrument, Lender shall release this Security Instrument
without charge to Borfowar. Borrower shall pay any recordation costs,

23. Waiver of Hdmegtead. Borrower waives all right of homestead exemption in the Property.
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