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MO RTGAGE

TH S'Mdﬁ _ T day of May s : 19 89 Eél\&oon" o
"Thomas F! Rathinde and Mary E. Rathunde,//s é’—-"//"*’—f— B
("Eormwar") and F:Lrst: Colon:[.al“Bank ‘N :rthwest
7 WITNESSETH, mar'
Borrower ls debteo‘ to nk tn the maximum prlncipal sum ot .
Fourteen Thousand Four Hun_r’ed and 00,’109

“vBank"

{$14, 400 00" yDOLLARS, of'
the aggrogate amount "ol 'all advances made by Bank pursuant 16 that cenaln Home Equity Lina of Credil Agreamont belween Bank
and Eorrower ("Loan Agreemenl") of evon date harewith, whlchever is Iess. which tndebtednnss is evidenced by the Loan Agres-
ity Lie o! Credn Varlable intelrest Ftate Promissory Nota of oven date hérewith {'"Note™) providing for
y 1 p it ) ance of ‘the lndoblodness. if not sooner pnfd or requ!red to bb paid; due and
payabte on demano or. o a!ter five {5) years from ‘the date of thls ‘Mortgage. How:aver, in noevent shall the flnai paymant ‘of tha Mote,
lncludlng ihe lotal outfcar"*lng principal oafance and any accruod and unpald inferast, feos and charges, bo due later than fifteen’
t15) yoars from the date’ wr;o! Bank wilt provlde Borrower wtth a ttaal payment noltce atfgastoe’ days before the Hna! paymant

mant eno the Home E

mus_t be made
mtorosl on the Note isaela rninad t’or each monthty bll!lng pariod by apptylng a dalty oorlodlc rate to each day's onding Ioao'

binlng pertod (Sarrlad to’ ﬂve decima) ptaces) The ANNUAL PERCENTAGE RATE will be”
aarcent ( 1 0 %) per annum to the Primo Hato as reported in tha Mor\ey Rate

any ona-year'perlod
To SEGURE to Bank {e} the repayment ot tha mr‘w ednass ewdenced by Ihe Note, wllh tnterest thereon and all renewats ex-

t'ho coVenm ls afd agreaments ‘ot tho Borrower hore[n contained, the Borrower does

g .
haraby MOHTGAGE, GHANT AND CONVEY to lhe Bank the fot!owlng dascribed proporty locatedin = (L 00O {< County, ’
Htinats hereby rsleaslng and w lving t' rtghts under and by v}rt e ot the Homastoad Exemolfcn Laws of the Statu of ttllnols '

The Nort:‘n 5 feet: Lo’t: 2 «sad-Lot: 27 in Hency ' G. Pete"s Subdivision' of Block 4
Subdivis1on of SEction 19, Township 39 Nortn; Pange 13, East' of the Third Principal
Merid an, (except the South 300 acres there01; in Cook’ Gounty, Illinois '

@ﬁz@ﬁ“r‘ié;‘ tho eaﬁ;msn‘aaafpg‘s_;_df“' 1244 S. Scoville,” Beriyn, IL’

{"PropenyAddre "), and the “'ermart 'nt fndex number o! T 16~19- 204-034
TOG"THER wtth ali tha imp ,' vements now or hereafter eranted on or attachad to tha propar v, and an easements. :lghts’

ceeds. and atl ﬂxturos no or herealter atlached o' the propert
deamed to be and rema!n a part ‘of the' property covared by Cthis Mortgago. ar'd “all 1 the foregoing, togethan .rﬂ A'maid property are

neralnanor refarrod lo as the "Property.

sy the Pr'op'ert'sit;
generalty the tl!le to the Property agatn 13

Treaed baa
oy C:Lt:icorp Savings. .o.E Il inois
d_éte'd_: '51'23"/86. IR ‘  ‘and rocorded'as doc‘u_mént number’ #34 17747'1_'

The, lten o( lhls Mortgage p ] .
the same oxten as ]t such tuture advances were mads on the dalo of lpo oxecutlon of thls Mortgage wllhoul regard to wholher Dr:’

" not there ts any advance made atl the tlme this Mortgage is axecuted and wlthout regard to whether or not tharo isany Indebtednass'

larm thereot without penauy.
COVENANTS. Borrower and Etank

debtaoness evldenced by. .
. 2. Funds for To;es and Insurance. Subfoct to appltoabte taw or to o.wrltten watver by Eank Borrower sha!l poy to Bank o1,

an lha Prope ty. H apy, plus one lwelrth of yearty _ 3
stallmcnls_ or. mortgage fnsur&noa. ll any..att us reas! nabiy eslimaled lntttatly'and from tlme to tlme by Bank on the basis of.

assessmenls and bills and reasonabie estlrro'es the

FCRC L5 54T (rov. 580) Page 1014
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The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieged by a Federal 6'r" Qial .
ggency (including Bank il Bank is such an ins!itullon} Bank shall apply the Funds to pay sald 1axes, assessmenis, fnsurance
premiums ang’ gfound rems Bank may hot "harge forso holdmg and applylng the funds, analyzing said accouni, or verifying and
compmﬁg said assersmems and bilts, uniess Bank pays Borrower inleres! on the Funds and applicable law permiis Bank to make
such a charge. Borrower and Bank may agres in writlng at the tima of execution of this Mortgage that Interest on the Funds shall be
paid to Borrower, and unless such agreement Is made or agplicable law requires such inlarest to be paid. Bank sha!l nal be required
to pay Borrower any inlerast or earnings on the Funds. Bank shall give to Borrower, withou! charge, an aanual accounting of the
Funds showing credis and deblls 1o the Funds and the purpose for which each debit to the Funds was made. The funds are pledged
as addltional securily for the sums secured by this Morigage.’

If the amount of the Funds held by Bank, logether with the ruiure rmonthly inslatiments of Fynds payab'-e prior to the due
dates ol laxes, assessmenis, insurance premiums and ground rents, shall exceed the amount required to pay said laxes,
assessmanls, insurance pramivms and ground renls as they {all due, such excess shall be, al Borrowe!r's opl:cn. either promptly‘
fepaid 10 Borrower of crediled to Borrower on monihly instaliments of Funds. |f the amouni of the Funds held by Lender shall not be
sulficlent fo pay taxes, assessmants, insurange premiums and greund rents as they falt due, Borrower shall pay to Bank any
amoui.necessary 1o make up the deficlancy within 30 days {rom 1he date notice is maillied by Bank to Borrower requesting payment

thereol.
Upon payment in full o( all sums secured by this Mortgage, Bank shatl promptily refund to Borrower any Funds held by Bank, If

under paragraph 18 herast the property is soid or the Property is otherwlse acquired by Bank, Bank shall apply, no Jater than im-
madiately pric’ to the sale of the Properly or 18 acquisition by Bank, any Funds held by Bank at the time of appficafion as a credit
against \he sums seoured by 1hls Mortgage.

The raquirems it 'Jf this paragraph 2 shalt not be applicable H the properry is encumbered by a prior first licn morigage.

3. Applicaticm o’ fayments. Unless applicable law provides otherwise, all payments received by Bank under the Note and
this Mortgage shall bz a‘nr.ri:'i by Bank first in paymoen! of amounis payable to Bank by Borrower under paragraphs 7 and 18 hareol,
than 1o interest payable on 1te Nole, and then.lo tha principat of the Nole.

4. Prior #ortgages ard Douds of Trust; Charges; Llens. Borrower shall fully and timely perform all of the Borrower's cbliga-
tions under any morigage, deec of irest or other security agreement which has or appears ta have any prority over this Merigage,
including Borrower's cavenanls io make.any payment when due. Borrewer shall pay all laxes, assessments and other charpes, fines
and impositions atlribulabie to the Prope/ iy achich may atlain a priority over this Mortgage in ihe manner provided undar Paragraph
2 hereot or, il not paid in such manner, by Sorrower making paymeant, at least ten {10} days before due, directly 1o 1he payee therzoi.
Borrower shall promptly furnish to Bank all nc tlce: of amounts due under this paragraph, and in \he even! Borrower shall make pay-
ment directly, Borrower shall prampily furnisv to Pank receipis evidencing such payments.,

5. Hazard Insurance. Borrower shall keep Vie improvemenis now existing or herealter erecied on the Propertly insured
against toss or damage hy fire, hazards Includad wilthis the term “extended coverage”, and such other hazards {collectively
“Hazards") as lhe Bank may requice. Borrower shall maisiain Hazard insurance lor the term of the Note or such olher periods as
Bank may require and in an amount equal to the lesser of {a) themaximum insurable value of the Property or (b) the amounts ol the
Ling of Credit evigenced by the Nole ano secured by this M tgage, plus the amount of any obligation secured In priorily over this
Morigage. The insurance can_'ier pmvidmg the lnsurance shafl be <ncsaen by Beorrower subject 1o Bank’s approval which shall not be
unreasonably withheid, All prem!ums oninsurance paiic?es shail &= p Ard in the manner provided under Paragraph. 2 hereol, or, if not
paid In such manner, by. Eormwar makmg payment when dug, direcity i/ he Insurance carrier. All insurance pollcies and renewals
{hereof shall be in a form acceplable 10 the Bank and shail !nclude a stancur” mortgage clause acceptable to the Bank. Bank shall
have the right to hold tha policles and renewals thergof, subject o the right: and terms of any mortgage, deed of trust or other
security agreement with a lien that has or appears 1o have priorily over this/ziorigage. Borrowar shall prompily funish 1o Bank all
recelpts of pald premlums and renewal notices. In the event of a loss, Borrower sh/ Il give grompt natice 1o the insurance carsier and
the Bank. The Bank may make proof of loss il not made promplly by Borrower,

Subject to 1he riphts and terms of any mortgage, deed of trust 6r other securlty 7 gresment with a lien that has or appears to
have priority over this Mongage. insurance proceeds shall be applied to restoraticn o renadof the Properly démaged. provided
such restoration or repair is economically feasible and the security.of this Maortgage Is net {ieby impaired. if such restoration or
repalr {s not economicatly teasible or if the security would be impaired, the Insurance proceeds shiiibe applied to the sums secured
by ihis Morigage, with any excess paid lo Borrower. It Bosrower abandons the Property, or Il 3crrower Tails to respond 1o Bank
within 30 days Irom the date nouca ls mailed by Bank to Bormwer that the inswrance carrier otices 1 setlie a clalm, Bank is
auvtherized ta collect and anply the insurance proceeds al Bank's oplion either to restoratlon or repair uf 1tk Tioperty or to the sums
secured by this Mortgage,

i under paragraph 18 hereof, the Propertly is acquired by Bank, all right, titlte and inlerest of Borrowvrito any Insurance
poticies and ta the proceeds thereo! sesulting from damage 10 the Properly prior to the sales or acquisition shaitna~cto Bank to the
extant of the sums sacured by this Morigage immedlately prior 1o such sale or acguisition.

6. Preservaiion and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in pood repalr and shall nol commit wasle or permit impairment or deterioration aof the Property and shafl comply with
{he provisions o! any lease if this Morigage is on.a leasehold, If this Mortgage is on a upit in a condominfum or a planned unit
develepment, Borrower shali perlorm all of Borrower's obligations under the declaration or covenants creating or govarning the con-
dominium or pfanned unil development, the by-laws and regu;ations of the condominium or planned unlt dovelopment, and consli-
tuent documents. If a condominlurn or planned umt development rfder Is executed by Bozmwer andg raconted together with this
Mortgage, the covenanis and agreements of such rider shall be lncorporalad Inio and shall amend and supplemem the covanants
and agreements of Lhis Mortgage as If the rider were a part hereof.

7. Protection of Lenders Securhy it Borrower fails 10 perform any of the covenanis and agreemenis confained in 1his
tdorigage. or if any actlon or proceading is commenced which materially affects the Bank's interest in the Property, including, bul
not limited {o, eminent domaln, insolvency, code enforcement, or arrangements or proceedings involving a bankrupl or decedent,
then Bank at Bank's opllon, upon nolice fo Botrowar, may make such appearances, disburse such sums and ake such actlon as is
neceésary to protect Bank's Interest. including. but not timited to, disbursements of reasonahte atiorneys® lees and enlry upon the
property to make repairs. i1 Bank required marigage insurance ag a ccmimon of making the ioan secured by this Mortgage, Bor-
rower shall pay 1he premiums requlted lo malntain suchinsurance in effecl untii such time as the requirement for such insurance
1erminales in accordance wilih Eorrower 5 and Bank‘r wrmen agreemem or appl}cable law. Borrower shall pay the amount of all
mortgage insurance pram!ums in the manner provided under paragraph 2 hereol.

Any arnoum.s disbursed by Bank pursuam 13 1his paragraph 7. wuth ln!eresi thereon, shall become additional indebiadhess of
Borrower securad by this Mongage Uniess Bor:ower and Bank agree 1o olher lerms ol puymeni such amounts shall be payabia
upon notice {rom Bank to Borrower sequesting payment thereol. Nolhing ceniained in this paragraph 7 shall require Sank to incur’

any expense or iake any aciton hareunder.

Poage 2ol
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n trles upon and Inspecllons of ihe’ Property, provtded that

Bank qha [¢] va ! Borrowefnotice prior o any‘ such inspoctton spectlyt ? asonabte cause therelior rolated to Lender '8 Interest n tho

Property.

moneys in the same‘ mann_
Hazard insurance, No sottlement for condemnation &amages shall Be made wlthout Bank‘s prlor wrttten approvar.

terms oftha Nota or tlon In payment ierms ot the' surns secured by thls Mortgage grﬁnted oy Bank to any successor 'tn In-
teros of Eorrower shall not operate to roleaso, !n any rnrtnner. the Ilab[llty of the ortgiml Borrower and Borrower 5 successors intns

:erest. Bank shall not b

shall not be cons? ruc" as conllnufng or as ‘a Wal'ver as' to any other event

12, Hemodles c Amulnﬂve Att remedtes grovlded 0 this’ Mortgage are drstlnol and cumulative to any other right or remedy
undar this Mortgage or affe rded by faw or equtty and may be exerolsed concurrently. Independently or successlvely

13. Suoceseors ana .ss gﬂs Bouno" Jolnt snd Sev ral lty. captlons The covenants and ngrnaments heretn shail btnd

and tho rlghts hereunder sha.. uie
subje oA(he provtstorgs af | par:gr? *h, 17 hereol AII covenants ond agreements of Borrower.shall be joint and severaf. The capNons

A
and’ headings of‘the paragraptis of 1 h Mortgage are tor convanlenco only and are not 1o be used o interpret or dafina the provl-
sjons Haraof.

14, Nottcos Except 10 the exter}t 2y nottce shal! be requlrod under upptlcablc |aw to be givon in another menner, (8) any
notice tG: Borrower’ shal! ‘be giv]en by[matt ae s :n ottce by certtﬁod mall addressed to Borrower al the Properly Address or at such
other address as Borrower may nestgnate b/ noth to the Bank'as provtded herein, and (b) any notica to the Bank shall be glvon by
cert.‘fled mail to Ihe Bank's address slated here' nori2 such olheraddress as the Bank may designate by nolice to Borrower as pro»
vided hersin. Unless otherwlse specltlcally provlr_. :l any notice provided for in this Mortgage shall be deemed to have been given'to
Borrower or: Bank when given In the manner deslgr.qt d harefn.

15. Governing Law* Severabillty Thts Morlgage itha' [He governed by Federal law and the law of Nlinofs, in the event {hat any
provlslon or clause of this’ Mcrtgage or the Note shall be “ojudged Invalid, illegal or unenforceakbie by any court, such provision or

. ,_clause shatt te'deemed s "!cken Irom this Mortgage and sl nr. aitact other provislons of this: Mortgage orthe Note which can be
- glvon atlect wlthoth ’the ronlllcting ’provl'sfon. : o?thts ent the provtslons ot' the: Mortgage and the Note are deolared ‘to’ be
‘saverabie A’ sed hereln. VoGS “expensos."'and “altomeys Teas'] Iriclade all'sums to tie extéht ol prohlblted by oppllcable

law or limitad hereln.
- 186, Bnrrnv\ter's Copy Barrower shall be gtven a conformed cop) i tan Note. the Loan Agraament and this Mortgage at {he

time cf exoculion (or after’ rtecorda!ion he{‘eof
17, Trenster of ttra Froperiy‘ Due op' Sato all or any part of ‘tha Proer.y or‘any Intarest in 11'is sord or trnnsl’errod {orif a
beneﬂotal tnterost in Borrower Is' sotd or translerred and Borrower is not a».iural person) w[thout Bank's prior writlen consent,

Bank may; ) rtp__o;g}!og,,_ 59.9-«,1..9- mediatfe payment‘in ful ot all sums secured by (his ‘vtortgage
113 Bank»exerclses tt}IS, optiorf..,Bank'shall gtv Borrower notice of acceteratlo; Thr. notice shall provide a period of not less
l:!ellvered or« mallod within whrch Borrower mustya + all sums secured by this Mortgage. ¥

ofise, ot d
The °Dthu>.gc?tnﬁsi,19

law,
18. Defauu’ Acceloration Borrower shait be’in defauit under this Morigage il: (i) Borrower ergagus in fraud br material

‘misrepresentatton tn.connectl n w:th tho ELC (i) Borrowar does rot meet the repayment lerms for any cuts.ending balance as pro-
vided in the Note. 1h Loan Agreement cr ‘this Merigage; {t!t) Borrower's aclion or inaction adversely alircte tha Property or lhe
Bank's rights in the Property sgcUring’ tha' ELC; {iv) the vajue of Proparty declines 5lgnlﬂcant|y below lts appiaizad value for’ pur-
posas ol the ELC; (v) the Bank reasonabty betteves that the Borrower will not be able to meet the repayment rogulref‘*onls duo toa
material change tn Eorrowor s, ffnanclat crrcumstanoos, {viy Borrower is in default of a material obligation under thi Kute, the Loan
Agreement or this Mortgage Ml) government action prevents the Bank from imposing the annual percentage rate provided for in the
Loan Agreement or tmpatrs the Bank's securlty interest such that the valve of the interest is less than 120 percenl of {he credit ling;
or (vlh‘] a reguiatary agency has notifled the Bank that contlnued Advances would constitule an unsafe and unsound practice.

In the event of a'defaull under subparagraphs w; (il) or(ril) above Bank may refuse to make any {urther Advances and may ter
minaie the Loan Agreement end al Bank's optlon. declare tha entlre Princtpal amount outstandrng under the Note and accrued In-
tarest thereon 1o be lnmodtatety due and payabte and foreclose the Mortgage oy tudicial proceedu‘ngs. The Bank may exercise the
option io accelerate during any such defaull by Borrower regardiess of any. prior forbearance. Durirrg any ‘default under sub-
paragraphs (iv), v}, S vl ar (viH), or during any period in which the ANNUAL PERCENTAGE RATE corresponding 1o the periodic

‘rate reachigs the magimum rate aliowed tfnder‘ the Loan Agreeement (the “gap®), the Bank may reluss to make any additlonal exten-
slons of credtt or (éduca Borrower s credtt llmit }

19. Borrower’s RE ght to Rutnstate Notwllhslandlng Bank's accﬂleratton af the sums secured by this Morigage, Borrower

shali have the rtght 1o have anyé proceedlngs begun by Bank to entorce this Mortgage discontinued al any time prior to entry of a

' wudgment: entorcirfr' 4his Mortgage it (a),aorrower pays Bank a}l sums which would be then due under this Morigage and the Note
had no. acce!eration occurréd (b) Borrowor cures,atl t:rreaches of any olher covanants or agreements ol Borrower con!ained in this

- Morlgago. {c) Borrowet pays all reasonabte ekpenses tnourred by Bank in enforcmg the covenants and agreements oi Borrower con:

talned: In. this Mortqane and in enforclng Bank's remodles as providod In paragraph 18 hereof, Incmdlng, but not limited’ lo,"
- reasonable atlomeys;feet’:- and {d) aorrower takas such action as. Eant( may reasonably require o assure th'it the fien. of this )
T Mortgage, Bank' tnterest gn the Properzy and Bo;rower S obtigallon, _q pay the sums secured by this Mortggge sftall contlnue unim. :
= pati*gd “Upon such payment and core by Borrower this: Mortgage and tho obllgatlons sacured hereby. shail. remain in {ull force and

eftect as il neo :,cn!eration had occirred. i i
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20, Asslgnmenl ol Rents; Appolntmenl of Receijver; Lendur in Possession. As addilional security hereunder, Borrower hereby
assigns {o Bank lhe rents of the Property, providpd thal Borrower shall, prior to acceleration under paragraph 18 hereo! or abandon.
ment al the Froperty, have the right to collect and retain sueh renis as ihey become due and payable.

Upon acceleration under paragraph 18 hereol, or abandanmeni, and al any time prior lo the expiration of any period of
redemption following judicial sale, Bank, in person, by agenl or by judicially appointed receiver, shall be entitied to enier upon, take
possession of, and manage the Properiy, and collcet the rents of the Property, including those past due. All rents collecied by Bank
or the recelvar shall be app!led first 1o payment of the cosis of operation and management of the Property and collection of rents, In-
cluding, but not Hmited tq, recelver ‘s lees, premiums an receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Mortgage. Bank and the receiver shall be liable to account only for those rents actuaily received,

21, Time o Essence. Time is of the essence ol this Morigage, the Note and the Loan Agreement.

22, Release, Upon payment of all sums secured by this Morigage and lermmahon of the Loan Agreerneni, Bank shall release
this Mortgage without charge to Borrower. Borrowpr shali pay all costs of :ecorr}almns of any documentalion necessary Lo release
this Mortgage.

A--Hhia-Prepetiy: /’TJ'

23, Wuivar O, Homos!ead Borrowed .lsr_rahu waivge-all ylnhl Y3 Lomaslaad-ax m;-u -l
24, Loan Charges, if ihe loan securet by 1his Worigage is subiect 10 a law which sals maximum ¢harges, and that taw s linalfy

interpreled so that the interest or other loan chnrges collected or 1o be collected in connection with the ioan exceed the permitied
limits, then: {8} any such loan charge shali be reduced by the amount necessary 1c reduce the charge to the permitted limi; and (b)
any sums alread; cailected from Borrower which exceeded permilted limits will be refunded 1o Barrowar, Bank may choose e make
this refund by reswcing the principal owed under the Note or by making a direct payment to Borrower.

IN WITNESS WHEREOF, {he undersigned has signed this Morigage on the day and year first above written al

Whe2l-rg, linois.

>

BORROW

v e

NAME: Thomas F. i{athur}de

NAME: Mayy, E. Rathunde

STATE OF ILLINOIS

COUNTY OF Cook

. a Motary Public in and for said County,

Iy the undersigned
Thomes F. Rathudne and Mary E. Rathunde,A7 S &/fF€

inthe State aforesald, DO HEREBY CERTIFY THAT

personally known Lo me 10 be the same personis) whose namels) is) are) subscribed o lhe foregoing instrument, appeared before

me this day In person and acknowledged that they

signed, sealed and delivered.ihe sald Inslrumenis as their
for the uses and purposes lheraln sei forlh, |nc!udmg the release and wrano ol the right of homestead

GIVEN under my hand ang notarial seal this  £4h /-‘/ﬂf day o!f May

Iree and voluntary act,

TCIAL SEAL"
"ﬂﬁ‘ YD A PEARRE

ry PukicState of Ullinois”
My Commissiot Expires Aug. 28, 1994

My commissio expﬁes
ota

R. Loughlin _
c/o lst Coleudial Bank Noxrthwest
R. Leughlin 800 5. Wheeliny Rd.

Wheeling, IL 6&LU5T
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