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- MORTGAGE

o ’l_‘_HIS MORTCAGR ("Security 1 -*.‘.:ﬂimm") iy ghven on DECRMBER 23, 199) »The nm'é 1gugor Is

KENKGZH L WALYON AND DEIRDRE E WALYON, FORMERLY. KNOWN
AS DEIRDRE E CLARK, HIS WIVE

. j'(‘ Borrowor*). This Security ,lmlnunc'm'.ls g‘l\?oillm
N | S |
VR ‘STANDARD*FEDRRAL_HﬁNK'FOR SAVINGS

jj..‘whlf.h is organtaed and oxisting under thé laws of TUE UNLITRD STATES OF AMERTCA , wd whose
~addross 1y 4!92 S ARCHER AVE, CHICAGO, ILLLNOIE 60632

("Lerdler™y, Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND DOLLARS & ND CENTS ‘
Poilas (U.S, § 72,000, 00 )

A h g This dobt s evideneed by Borrower's noto zlmcd ihe same dute s this Seeurity aostramen (" Nolu“). which provides for
A monthly payments, with the fli debt, if notpaid eartlor, dug and payble on JANUARY I, 2007

~ Thin Seeurity Instewment seowros to Lenddor: (o) the ropuyment of the debt evidenced by the Tote, with ftorest, e nil wmwnls.

g utlonsluns and modiications of the Note: (h) the puyment of all other sumy, with Interest, savanced under puragraph 7 to

protect the seeurlty of this Securlty Tnstrument; and (¢) the performance of Borrowor's covenunts wd ugresiments under this

“Security Instrument wd the Notw, For thl'a purpose, Borrower does horoby morigage, grant and convey s Lender the following

" described-propenty located i COQK County, Hlinols:

lot 22 IN BLOCK 2, IN RANCH MANOR SECOND ADDITION, HEING A I UJDIVISION
" OF PART OF THE BAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP

© 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

" PLAT THEREOF REGIS TI:.RE‘D IN OFFICE OF THE REGISTRAR OF TITLES ON

DECFHBER 23, 1952 AS. DOGUMFNT NUMBER 1439231, IN COOK COUNTY, ILLiNOIS
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8, Hazard or Propecly Insuranee, Borboiver {hall thp lﬂ mgmm'wn's tmL udsling or hereafler erected on the
Froperty insured agalost loss by Tire, hazards nchuded wiihin tho term “extemded coveruge™ and uny other hazurds, nchuding
foods or Nooding, for which Lender requires insurance, This insurunce shall be nmintained in the amounts and for the periods
thit Lender vequires, The tnsuranee carrier providing the insurance shall be chasen by Borrower subjeet 1o Londer's approval
which shull not be unreasonably - -withheld, If Borrower fuils 1o muintain coverage deseribed nbove, Lender may, mt Londer's
optfon, obtaly eovernge 1o peotees Lender’s rights inthe Broperty in aecordunce with purageaph 7, :

AN Insurance: policles: und renewals shall be weeeptuble 1o Lencder and shall. include w standard.morigage. cluse. Lender
- shal) have-the clght 1o-holl the poticies und-renewals, I Lender requires, Borrower shall promptly give 10 Lender all-receipts of
paicl premiums and renawal notlens, Ty the-ovont of loss, Borrower shall give prompt notice (o the insirance enrrier and: Lender,
Lender muy take proof.of loss 1 not mude protupily by Borrover,

Uniless Lomder and Borrower otherwise agree fn writing, Insurance proceeds shall be applied to restoration or repair of the
Property domaged, if the: restaration-or repair iy economically fensitde und Lender's seeurity is ot lessened, If the restoration or
rejwir i niot economically feasible or Londer's security would be lessoned, the insurance proceeds shall-be applied to the sums
seenred- by this Security Inslrumcul.. whether. or not then due, with any -excess paid to Borrower, 1T Borrowier abatdons the
Projierty, or does 1t @ hwer within 30 days o notice from Leader thi the inswrance currler has offered to-setle o cluim, then
Lewder may eolleel thetnsurance proceeds, Lender muy use the proveeds to ropair or restore the Proporty or to puy sums
secured by this Seeurity insirament, whuttioror not then due, The 30-duy portod will begin when the notice s given..

Unless Londer and Porrawer, otherwise ugree In writing, any: apptication of’ proceeds (o principal shall, not, uxlusd or

“postping’ o “due’ dnte of the nc-wlhly payniems reforred 1o In paedgraphs | ol 2 or chunge the amainl’ of the’ pymients, 1f
under paragraph 21 tho Proporty 48 2iuired by Lendor, Borrower’s vight 1o nny Insurunce policles ond pmcu,dﬂ resulting rom
damuge to the Propenty prior (o tho we f*'..mhion shall pass 1o Londer 1o the extent of o sums secured by thls Security Instrament
immedintely-prior 10 the acquisiion,

6. Ocumunc\'. Preservation, Matntenrace and Proteetion of the Property; Boreower's Loan Applications: Leaseholds,
Borrowor shnl) oecupy, estublish, and use (e Propoity as Borrower’s principal residence within sixty dnys afier the oxecution of
this Securlty. Tngtrunent wl shalt continne o ocoiry the Proporty s Borrower's principal residence for nt least one year afler
the date of oceupincy, unless Lendor othorwlse agreas<in writing, which consent shal) not be unrensonubly withhield, or unless
extoniming vireumstinces, oxist which are boyond Burrawiae's control, Burrower shull not dustroy, dumage or impair the
Property, allow the Proporty 10 detorioraie, or commit wasio-wn, the Property, Borrower shall be in defilt iF any forfeiture
action or proveeding, whether civil or ¢riminal, I8 begon thatin Londer's good faith Judgiment cotd. resultin forfeiiure of the
Property or otherwise materiolly impulr-the lien crented by this Sueriity Tnstriment or Lender's security interest, Borrower muy
cure such  deloult ond relnstate, us provided in puragraph 18, by cushiip-the netlon or proveeding o be dismissed with o tuling
thit, In Lender’s good Faith dotormintion, prectudes forfolture of the Borzwwer's Interest in the Property or ather miterial
impairuwnl of the lien created by (his Seeurity Instrument or Lender's securliy intorest, Burrowar shall also be in defuult it
Borrowor, durlng the loan-application process, guve materlully false o inncenrate inionmatlon or statements to Lendor (or fulled
to provide Lendur with any ‘niaterial Information) In connection with the lonn evildonezd by the Note, including, but not lmited
to, representitions concuriing Borrower's accupaney of the Property as o principal resitince, 1f this Securlly Instrasient (s on
lensehald, Borrower shall comply with all -the provisions of the leuse, I Borrower deoulres feo title to the Property, the
leaseholil and th fue 1itte shall not murge unless Lunder ngrees to the merger in writing,

7, Protection af Lunder's Rights hvthe Property. 1T Bortower fils to perform the covensals and ugrccmcms comulned in
this Secuelly tnstewment, or thero s 0 logal proceeting that mny significamly affect Londer's righis I the Property (sich us »
proceeding in bankrpiey, prohulc. Fr condlemntion or forleiture or to enforee Tnws or regulutions), Yee-Lender my do and
pay for whatever 18 nucessary 10 proteot the viduo of the Propeny wnd Londor's rights in the Property. Linder’s uctions mny
includo payving any sums seonrce by o lien which has priority over this Seeurity Instrument, uppearion it eourt, puying
reasonablo attornoys® Fees ail entering o the Praperty to make tepales, Although Lender may tuke netion e this paragraph
7, Lender doos nor hnve 1o do so,

Any amoums disbursed by Londer under this puragraph 7 shull beeowe widitional dett of Borsower securetl by this
Security Insiriment, Unless Borrower and Lender ngres to other terns of payment, these amounts shudl beur interest from the
date of disbursemeant at the ‘Note ente il shall bo puyable, with biterest, upon notieo from Lender 10 Borrower requesting
payment,

By Mortgage Insuranve, If Londor rcquiml mortgnge insuratee as 0 condition of making the Joan secured by this Seenrlty
llwmmwm Dorrower shall pay M premiums regquired 1o nuinmndy the morigage Insurance In eltect, 11 for uny reason, the
iortguge nsiratice coverago required by Londur lapsey or veases to be in efteer, Borrewar shull puy tho pramhnns required 1o
obisln coverige substntinly cquivulem 0 the mortguge insurance previously in effect, nt o cost substuntiolly equivadont (o the
eost to Horrower ol the mortgege insurgnee previously in effect, from un alterne morigage insurer upproved by Londer, 1f
subsisstintly ecuivatont monigage insurance coveragy s not avidluble, Borrower shal puy to Lender ench month a 'sut equal o
- ome-twelith-of the yearly. morigage insutance prentliny being paid by Borrower when the twaranee covernge lapsed or ceased to
bclu ulfeot. Lmv.lur witl m.cupt. o ool Tty these paymonss a8 0 Joss roserve n Tien of mongage Inwarance. Loss reserve

o Form 3014 6/80
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UNOFEFICIAL COPY

17. Trunsfer of the Property or a Beneficia) Interest in Borrower, 1f all or any part of the Propenty or any inlesest in it
Is sald or transferred (or if u beneficiel interest in Borrower is sold or trmsferreid und Borrower is not @ maurul person) without
Lemder's prior written consent, Lender may, ot its option, require immediate piyment in full of alt sums secured by this
Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal faw as of the dute
of this Sccurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borsower fails to puy these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumen without further notice or dzinand on Borrower.

I8, Borrower's Right to Relnstate, 1 Borrower mecws certain conditions, Borrower shall have the right 1o have
enforcement of this Secority Instrument discontinued at any titae prior 1o the earlier of: ta) 5 davs (or such other periad as
applicable Jaw may specify for reinstatement) before sale of the Property pursuam to any power of sule contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: () pays
Lender ull sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures uny defuult of any other covenants or agreements; (¢) pays all expenses incusred in enforcing this Security Jastrument,
including, bat notiimied 1o, reasonable stiomeys' fees; and (d) takes such uction as Lender muy reasonably require (o assure
that the fen of this Secusity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
(his Security Instrument_shall continue unchanged. Upon reinstatement by Borrower, this Security Instrament nd the
obhguuun.s secured hereby shadt remain fully effective as if no acceleration had oceurred. However, (his right to reinstale shull
nol apply in the case "of nceeleraiion under paragraph 17.

19, Sale of Note; Change <1 Loan Servicer, The Note or a purtinl interest in the Note qogether with this Secusity
Instrument) may be sold one or morcimes withoul prior notice 10 Bosrower. A sile may result in a change in the entity «known
as the "Loan Servicer") thut callects mouthly rayments due under the Note and this Sccurity Instrament. There alse may be one
or more changes of the Loan Servicer unrelaied 10 3 sale of the Note, If there is a change of the Loan Servicer, Borrowsr will be
given written notice of the chunge in accordande wih paragraph 14 sbove and applicable faw. The notice will state the name and
uddress of the new Loun Servicer nnd the address 1o which payments should be made. The notice will also contain any other
information required by applicable law. '

20, Hazardous Substances. Borrawer shall not eatise or permit the presence, use, disposal, storage, or release of any
Huzardons Substances on or in the Property, Borrower sheil ot do, nor allow anyone else 10 do, anything affecting the
Property that Is in violsion of uny Environmenal Law. The-precading two sentences shall not apply 1o the presence, use, or
storage on the Propenty of small quantities of Hazurdous Substanccs that are generally recognized to be appropriate to norimal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investgrann, elaim, demind, Liwsuit o other action by any
governmental or regulatory ugency or private parly involving the Property zod uny Hazzardous Substance or Environmental Law
ol which Bosrower hos sctual knowledge. If Borrower learns, o is notified by any, governmental or repulatory authority, thn
any removal or other remediation of any Hazardous Substunce affecting the Propenivis necessary, Borrower shall prompuly take
ull ecessury remedinl netions in accordance with Environmental Law.

As used in this paragraph 20, "Hozasdous Substances™ are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablc or-toxic petroleum products, toxic
© pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, wnd'radinactive materials. As used in
this paragraph 20, “Environmenta) Law" means Soederal laws and laws of the jurisdiction whesz the Property is located that
relate 10 health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt amd agree as follows:

21, Aceelermtion; Remedies. Lender shull give notice 10 Borrower prior (o acederation following Paosrower's breach
of any covenunt or agrecment in this Security Instrument (but not prior 1o acecdlermion under paragraph 17 unless
applicable law provides otherwise), The notlce shall specify: (8} the default; (b) the action reguired 1o cure the default;
() n date, not less than 30 days from the date the notlee is given to Borrower, by which the defunlt imvust be cared; snd
(dy that failure to cure the default on or before the dute speeified In the aotlee may result in acecleration of the sunk
secured by this Securlty Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
“Inform Borrower of the right to reinstote nfier ncceleration and the right 1o assert i the foreclosure procecding the

nowsexistence of n defuudt or any other defense of Borrawer to accelerution and foreclosure, If the default Is not cured ok
or before the dote specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Sceurity Instrument without further demond and may furcclose this Secority lostrument by judiclel
proceeding, Lender shall be entitled (o coltect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but ol limiled to, reasonable attornoys’ fees and costs of title evidence,

22, Relense, Upon payment of wll sums secured by this Security Instrument, Lender shall release this Security listrument
withou charge to Borrower. Borrower shall pay any recordution cosls,

! 0 U H T H \ H]
13, Waiver of Homestead, Borrower waives all right of homesiead exemptian in the Propeny . Form 3014 B/80
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