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ASEIGN F_LEASE D_RENTS

“LASATT, ) 5 £ Suocggapoy Truatoeq te
THIS ASSIGNMENT, made chip T Huy otV R lbmne, 1881 by tasatls
Naticnal Bank, not Earsonally but as successor Trustee to Exchange

cago under a Trust Agreement dated July 28,
1970 and known as Trust No. 10-24112-0 {hereinafter called
"“Trust" and Ivica Penavic and Kruno Penavic (collectivel
hereinafter called “Beneficinr¥"), the sole benefici of suc
Trust (said Trust and Beneficlary being hereinafter collectively
called "Assignor*) in favor of Inland Mertgage Investment
Corporation, an Illinois corporation (hereinafter called
“Assignee™).

WITNESSETH:

FOR VALUE RECEIVED, Aseignor does hereby sell, assign, transfer,
get over and deliver unto the Assignee all leanes, written or oral,
and al) agreements for use or occupancy of any portion of the
premisaes - together with bulldings and improvements thexeon
(hereinaitsr called "sajid premises"), situated in the Village of
LaGrange, Cuounty of Cook, State of Illinois, and more particularly
described (n Exhibit A attached hereto and in the Mortgage
hereinafter inontified)

TOGETHER with 7zny and all extenslons and renewals thexeof and any
and all furthexr ienges, lettings or agreements (including subleases
thereof and tenancier following attornment) upon or covering use or
occcupancy ©f all or ary part of the said premises {all such leases,
agreements, subleaser and tenancies heretofore mentioned are
?ereinnfter collectively @ included in the designation ‘"said

eases"))

TOGETHER with any and aill guaranties of leassee's performance
under any of sald leases, ana

TOGETHER with the ilmmediate and 'continuing right to collect and
receive all of the rents, 1lncome, rxecelpts, revenues, issues,
profits, escrows, deposite and secarity depesits now dua ox which
may become due or to which Assigncc may now or shall hereafter
é:ncluding the period of redemption, if any) become entitled oxr may

mand or c¢lalm, arising or issuing £rcincor out of tha said leases
or from oxr out of the sald premises or any part thereof, including
but not by way of limitation: minimum  rer:ts, additional rxents,
parcentage rents, parking maintenance, tox and insurance
contributicna, deflciency xente and liquidatsd damages following
default, the premium payable b{ any lessee upci the exercise of a
cancellation privilege originally Erovidad in ary said lease, and
all proceeads anable under any pol c{ of insurance covaring loss of
rents resulting from untenantability caused by dastruction or
damage to the said premises together with any and all rights and
claims of any kind which Assignor may have agalnet any lassese under
guch leapes or any subtenants or occugancs of the sald premises
{all such moneys, rights and claims in this paragraph rcer.cribed
being hexeinafter called "rents");

SUBJECT, however, to a license hereby granted by Assignes to
Assignor, but Jlimited as hereinafter provided, to collect and
recelve all of the said rents.

™O HAVE AND TO HOLD: the same unto the Assignee, its successors
and assigns forever, or for such shorter period as hereinafter may
be indicated.

FOR THE FURPOSE OF SECURING the payment of the indebtedness
evidanced by that certain Note bearing even date herewith in the
princigal sum of Thirty Five Thousand Dollars and No/100
($35,000.00) made Trust payable to the order of Inland Mortgage
Investment Corporation and presently held by Assignee, including
any extenslons and renewals thereof and any note or notes
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supplemental thereto, as well as the Yayment, cbservance,
performance and discharge of all other obligations, covenants,
conditions and warranties contained in the Hcrtgage to be recorded
therein immediately prior in time to the recording hereof, and in
any extenslons, seupplements and consolidations thereof, covering
the said premises and securing the said Note or Notes (hereinafter
collectively called "the said Note and Mortgage").

Tu PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED AND
AGREED AS FOLLOWS:

1. That Assignor represents and warrante: That Trust iB the
owner in fee simple absolute of the said premises and that Truet
and/or Beneficiary hae good title to the leases and rents hereby
asaigned and good right to aseign the same, and that no other
pexson, fixm or corporation has or will be allowed to have (without
Assignee's prior written consent) any xight, title or intereat
thexreir, that Aesignor has not reviocusly sold, assigned,
transferred, mortgaged or pledged the wsaid xrents, from said
Fremises; viiether now due or hereafter to bacome due,

2, That 2erlanor covenante and agrecvs as follows: To observe,
perform and alscharge, duly and punctually, all and singular the
obligations, teras: covenants, conditions and warranties of the
existing leases ‘end of all future leases affecting the maid
premises, on the pzit of the Assignoxr to be kept, observed and
performed, and to giva prompt notice to Assignee of any failure on
part of Assignor to crunxve, perform and discharge ssme; to enforce
or secure the rforianc>, of each and every obligation, tewm,
covenant, conditlon and igreement in said leases by any leseee to
be performed; to apg:ar ir. and defend any action or proceeding
arising under, occuring out cf, or in any manner connected with the
said leases or the obligaticns, duties or liabllities of the
Assignor and any lessoe thereurlar, and, upon request by Assignee,
will do 80 in the name and Lkehrif of the Assignee but at the
expense of the Assignor, and to fay all costs and expenses of the
Amsignee, including attorney's fews in a reasconable sum, in any
action or proceeding in which the Asxigaor may appeax.

3. That Assignoxr further covenants -ard agrees as follows: not
to receive or collect any renta from any rresent or future lessee
of saild premises or any part therecf for a exiod of more than one
month in advance (whether in cash or by romissory note}, nor
pledge, transfer, mortgage oxr otherwise encumber or asaign future
payments of said rents.

4. That in the event any representation or werranty herein of
Assignor shall be found to be untrue or Assignor srall default in
the observance or perxformance of any obligation, texrn, covenant,
condition or warranty herein, then, in each such instarce, the same
shall constitute and be deemed to be a default under the sald Note
and Mortgage hereby entitling Assignee to declare all sunc racured
thereby and hereby immediately due and payable and to exerciue any
and all of the rights and remedias provided thereunder and
herecunder as well as by law.

5, That so long as there Bhall exist no default bg Assignor in
the payment of any indebtedness secured hereby or in the observance
and performance of any obligation, term, covenant or conditicn or
warranty herein or in said Note and Mortgage or in said leases
contained, Asnignor shall have the right under a license granted
hereby (but limited as provided in the following paragraph) to
collect upon, but not pricx %o accrual, as aforesaid all of said
rents, arieing from or ogut of the said leases or any renewals or
extensions thereof, or from or out of the said premises or an{ art
thereof, and Assignor shall receive such rents, and shal Rold
same, as well as the right and license to receive same, as a trust
Zund to be applled, and Assignor herseby covenants to so apply same,
to the payment of interest and principal and the payments for taxes
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and insurance becoming due on the sald Note and Mortgage, before
using any part of the same for any other purposa.

6. That upon or at any time after default in the payment of any
indebtedness secured hereby or in the observance or performance of
any cobligation, term, covenant, condition or warranty herein or in
the said Note and Mortgage or in the sald leases contained,
Assignee, at its option, shall have the complete right, power and
authority hereunder then or thereafter to exercise and enforce any
or all of the following rights and remedies: (a) to terminate the
license granted to Assignor to collect as aforesaid the said rents,
and then and thereafter, without taking possession, in Assignee's
own name, to demand, collect, receilve, sue for, attach and levy the
sald rents, to give proper receipts, releases and acquittances
therefor, and after deducting all necepsary and proper costs and
expenses of collection, as determined by Assignee, including
reascnable attorneys' fees, to apply the net proceeds thereof,
together with any funds of assignor deposited with Asuignee, upon
any indebisdness gecured hereby and in such order as Assignee may
determine; !b) to declare all sums secured hereby immediately due
and payable srd, at its option, exerciee all of the xights and
remedies con’a’ned in said Note and Mortgage; and (c) without
regard to the ravquacy of the securitg, with or without any action
or proceadi:g, tosongh any person or by agent, or by a receiver to
be appoint by “eourt and irraespective of said Assignor's
possession, then or thereafter, to enter upon, take possession of,
manage and operate salZ premises or any part thereof, make, modify,
enforce, cancel or aciep™ surrender of any lease now in effect or
hereafter in effect on “sald premises or any part thersof; remove
and evict any lessee; inc:eajde ox reduce ronts; decorate, clean and
make repairs; and othexw.es do any act or incur any coats or
‘expense as Asgignee shall  ¢eem proper to Ezotect the security

hereof, as fully and to the arime _extent as Assignor could do if in

possession, and in such event ¢4 apply the rents so collected to
the operation and management of aid premises, but in such order as
Asgignee shall deem proper, and ‘including payment of reasonable
management.,, brokerage and attornev'sg ees, payment of the
indebtedness under the said Note ard Mortgage and maintenance,
without interest thexeon, of a reserve for replacement and for the
purpoges of this garagraph. Assignor doas hereby irrevocably
constitute and apfo nt Asaignee the tre and lawful attorney of
Assignor with full power of substitution for Assignor and in
Assignor's name, place and &tead to ask, demans, collect, receive,
receipt for, use for, compound and give acquitiance for, any and
all sums due or to become due under animleaam, with full power to
settle, adjust or compromise any cla thereinvier ag fully as
Assignor could do, and to endorse the name of Asrivgaor or any of
them on all commercial paper iven in payment or I, part payment
therecf,and in the Assignee's discretion to file any claim or take
any other action or proceeding, either in the Assignee's name or in
the name of Asaignor or any of them or otherwise, which the
Assignee may deem necessaxy or appropriate to protect and puezerve
the right, title and interest of the Assignee in and to such sums
and the security intended to be afforded hareby.

Provided, however, that the acceptance by Aaseignee of hhis
Assignment, with all of the rights, powers, privileges and
authority so created, mhall not, prior to entry upon and taking of
possession of said premises by Aseignee, be deemed or constru to
constitute Assignee a mortgagee in possession nor thereafter or at
any time or in any event obligate the Assignee to appear in or
defend any action or proceeding relating to the said leases or to
the said premises, or to take any action hereunder, or to axpend
an{ money or lnocur anI axpenses or perform or discharge any
obligation, duty or liability under saicd leases, or to assume any
obligation or responsibility” for any security deposits or cther
deposits delivexred to Assignor by any lessee thersunder and not
assigned and delivered to Assignee, nor shall Assignee be liable in
any way for any injury or damage to perscn or property sustained by
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any ge:aon or personsa, firm or corporation in or about the said
Premines.

And provided fuxther that the collection of said rents and
application as aforesaid and/or the entry upon and taking
possesasion of the said premises shall not cure or waive any default
or waive, modify or affect any notice of default under sald Note
and Mbrtgnge or invalidate any act done pursuant to such notice,
and the enforcement o©of such rxight or remedy by Asslgnes, once
axorcised, shall continue for 8¢ long aa Assignee shall elect,
notwithatanding that the collection and application aforeeaid of
such rents may have cured for the time the original default. 3If
Assignee shall thereafter elect to discontinue the exercise of any
auch right or remedy, the Bsame or any other right or remedy
hereunder may be xeasserted at any time and from time to timea
following any submequent default. .

And pruvided further that the right of Aseignee to collect and
recelve tiie rents assigned hereunder or to exercise any of the
rights or prwers herein granted to the Assignee shall, to the
extent not orohibited by law, extend also to the period from and
after the filing of any suit to forecleose the lien of the Mortgage,
including any poviod allowed by law for the redemption of said
Premimes aftar =1y foreclosure sale.

7. That Assignoz hereby agrees to indemnify and hold the
Assignoe harmless from any and all liability, ~ loss, damage or
sxpense which it may ‘o. . might incur under or by reascn of this
Assignment, or for any zction taken by the Aesignee hereunder, or

reasocn or in defenre of any and all claims and demands
whatscever which mnI be asserted against Aseignee arising out of
said leases, including, but ( vithout limitation thereto, ani claim
by any leasee of credit 1Icc rental paid to and received by
Assignor, but not delivered to - “=signee, for any period under any
said lease moro than one month in _advance of the due date thereof
and anY claim which may be asserted against Assignee by reason of
any alleged oblig:tiona or undertakingz on its part to be performed
or discharged under any of the terms and conditione contained in
sald leases; should the Assignee incus any auch liability, loss,
damage or expense, the amount thexedf (including reasonable
attorney's fees) with interest thereon 6. the default rate set
forth in said Note and Mortgage shall >~ payable by Assignor
immediately without demand, and shall be secureu hereby and by said

Mortgage,

8. That until the indebtedness sacured herely rhall have been
paid in full, Assignor will deliver to Assignee exccrced copies of
any and all othex and future leames upon all or any part of the
said premises and will transfer and assign to Assignes, upon the
same terms and conditicona as herein contained, suci c-her and
future leases and Assignor hereby covenants and agrees to make,
execute and deliver unto Assignee upon demand and at any-.ine or
timea, any and all amssignments and other instrumentm sufficiurc for
the purpose oxr that the Assignee may deem to ba advisablu inr
c ing out the true puxposss and intent of this Asslgrreri

including assignment of the rent under anv lease with the Unitad
tates Governmant after allowance of the rental claim,
ascertainment of the amcunt due and issuance of the warranty for
payment thareof).

9. That the failure of the Assignes to avail itself of any of
the terms, covenants and conditions of this Assignment for any
pericd of time or at any time or times, shall not be construed or
deemed to be a walver by Asaignee of any of its rights and remedies
under said Note and Mortgage, or under the laws of the state in
which the said premises are situated. The right of the Assignee to
collect the maid indebtedness and to enforce any other sacurity
therefore may be oxorcised by Aseignee, either prior to,
simultanecusly with, or subseguent to any action taken hereunder.

el




UNOFFICIAL COPY




" UNOFFICIAL COPY, .

10.That as of the date herecf, Assignee has not received nor heen
transferred any security deposited by any lessee with the lassor
under the terms af any lease, that Assignee assumes no
ras nsihilit{ or liability for any security sc deposited and that
Ass shall be accountable only for such cash as it actually
raceives under the termsa of this assignment.

11, That upon payment in full of all of the indebtedness accrued
by said Note and Mortgage and of all sume payable hereunder, this
asgignment ahall become and be void and of no effect, but the
affidavit, cortificate, letter or statement of any officer of
Assignee showing any part of paid indebtedness to remain unpaid
shall be and constitute concluaive evidence of <the validiuy,
effectiveness and continuing force of this Assignmant, and any
pexrson, firm or corporation, may and is hereby authorized to rely
thereon. R demand on any lessee made by Assignee for payment of
rents by ~reason of any defzault claimed by Assignes shall be
sufficient warrant to zald lessee to make future paymenta of rents
to Assignes without the necessity for further consent by the said

Asslgnor.

12. That %1) notices, demands or documente of any kind which

Assignee may b&  required or may desire to serve u Asslgnor
hereundex shali &2 suffilclently served by delivering same to
Asaignor as vidac, and, at the address appearing in the Mortgage
for the service of otice.

13, That the terae., covenants, conditions and warranties
contained herein and tha Fnrers granted hereby shall run with the
land, shall) inure to the lenufit of and bind all parties hereto and
thelr raespective helrs, e 272qtexrs, administrators, successorsg and
assigns, and all lessees, sub-tanants and ansigns of same, and all
occupants and subseguent owrers’ of the said premisges, and all
subsequent holders of the sz.& Note and Mortgage. In this
Asai nt, whenever the context' s--veguires, the masculine gender
shall include the feminine and/or neuter and the singular numbexr
shall include the plural amnd cuaersely in sach case. All

obligations of each Assignor hereundexr rhall be joint and several.

14.This instrument Ls executed byleSsle National.Trust, N A nor

personally but sclely as successor Trustce, as aforemaid. All the

covenants and ceonditicns to be g«rfcrmed hersunder by LaSalle State
) a

Bank are undertaken by it sol B8 Trustes, L= aforesald and not
individually, and no personal liablility sha!l re asserted or be
enforceable againstlgSalle \National Trust, Nty reosrn of any of the
covenants, statemants, rapresentations or warranuvies contained in

this finstrument.

IN WITNESS WHEREOF, this Asmignment has been duly executed by the
Assignor the day and year first above written.

ST
lﬁg;.l{m_;ﬁ?ﬁﬂ;" Feuat, N.A,
- as Trustee as

personally

ACSIETANT
Attest:
.~ . 'Assistant Secretary

UYLIF iy o
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RIDER AT™.Zd4ED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED  11/12/2). - {UNDER TRUST MO.)_10-24112-09

This Assignment of Rants is executwd by LA SALLE NATIONAL TRUST; N.A., not personaily but
an Trustee only. [t is expressly wwarstood and agreed by the parties hereto, anything
contained therein to the contrary mtvir.hnranding. that each and all of the promises,

covenants, undertaiiings and agreements ¢ =in sade are not intended as personal
and agriements of said Trustee, nor as any admission

promisesn, covenant:, undertakings
that said trustee is entitled to any of the ren's, issues, or profita under the said truat,

it being understood Dy all parties herecto the* —nid Trustee at no time is entitled to
receive any of the renta, issues or profits of o. from said trust property. Thia
Asaignment of Rents is exscuted by LA SALLE RATI(AVL TROST, N.A.. a8 Trustee, solely in
the exercise of the authority conferred upon it am a»id Truatee, and no personal liability
or responaibility shall be arsumed by, nor at any tiss be anserted or enforced against it,

its agants or amployses:; on account hereof, or on acco i of any promises, covenants,
ts hersin or in said Note contairva; either expressed or implied,

undertakings or agraemen

all such nnbili.l:y. if any, being expressly waived and relsarid by the mortgagee or
holder or holders of said Note an! by all persons claiming Y4, through or under aaid
sortgage or the holder or holders; owner or owners of aaid Not znd by every peraon now

or hersafter claiming any right or security thereunder. It is vderstood and agreed that
LA SALLE NATIGHAL TRUST, N.A.. individually or as Trustes. shali have no obligation to
sese to the perforwance or nonpecformance of any of the covonants cor pecmises berwin
contained, and shall not ba liable for any action or non-action taken i violation of any
of the covenants herein containaed. Trustee doss not wvarrent, indesmi.’y, defend title nor

is it responsible for any nnvirmm damage .
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'STATE OF ILLINOIS )
N yse,
county or (00K

I, L wﬁ/‘%"_&_f&_ﬂT, a Notary Public, in and for
said County In the State afcresald, do hereby certify that

. Cartnna s Vice President Oﬂ.éSaﬂo.-=Naﬁon‘anTrusf, N.A
il Ly and ACK Aspistant Secretary of sal )
Company, who are perscnally known to me to be tha.aamgﬂgﬁf ons

whose names are subscribed to the foregoing instrument Afe! ice

President and Assistant Secretary, reapectlvely, appearad before me

this day in person and acknowledged that they signed and delivered

the said instrument as their own free and voluntary act and as the

free and voluntary act of said Company, as Trustee as aforesaid,

for the unee and purposes therein set forth; and the said Assistant

Secretar; vhen and there acknowledged that, as custodian of the

corporate eaal of said Company, di affix the corporate seal of

said Compzny to said instrument as his own free and voluntary act

and as t €roa and voluntary act of said Company, as Trustee, as
aforesaid, frc the uses and purposes therein set forth,

ﬁtﬁn E{Zer o ooha and notarial seal, this feé‘l"hday of
f 19 A!Dl p " e A .

4 “OFFICIAL SEAL"
i Evelyn B, Moare
Motary Publie, Htatp wi Rlinols

My Coimntivian Expirey Aug. 9, 1993

. tary Public
My Coumi.'uion‘ expires:

‘STATE. OF II.I.INOJS;
U 58,
COUNTY OF DUPAGE) -

I, ! he » & notary in and for and residing in
said County in the ate aforesaid, do hereky certcify that Ivica
Penavic personally known to me to be the same puveon whose name is
subscribed to the foregoing instrument, appeared kefore me this day
in person and acknowle that he signed, sealed ard delivered the
said instrument as his free and voluntary act £or tae uses and
‘purposea therein set forth.

Given under my hand notarial eseal this _day of
oy

“OFEIGIA iz

' {0, STATE OF JLLINOIS
"ﬁﬁ"ggmﬁ'ﬁhﬁn Expires 0913 &

Notary Public
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1, Onlend é?c_ﬁogggmﬁa notary in and for and residing in said
aforesaid, do hereby certify that
Kounc Penavic personally known to me to be the same person whose name is
subscribed to the f instrument, appeared before me this day in
ard acknow) that he signed, sealed and delivered the said
tiumtuhistruuﬂwluntarywt for the uses and purposes therein

set forth. '

Gin=, under my hand notarial  seal this ¢ 0 day of

TDecemor @ ¢ 199 A.D,
. e
" ant "
Expires Apt‘i: Y ms!«r'-.

This mmmﬁrm by Property: 400-450 E. Avanme

and mail to Xathlarp H. McGuire 715-21 E. Maple Ave.

Amsociate Counsel laGrange, IL

Tho Inland Group, Inc. P.I.N. 18-04-412-017, 18-04-412-018

2901 Butterfield Rd. 18-04-412-019, 18-04-412-020

Cak Brock, IL. 60521 18-04-412-021, 18-04-412-022
18-04-412-023, 18-04-412-024
18-04-412-025, 08-04-412-026
18-04-412-027

ANICA MADZAREVIC, X

® Commissionar, etc, , of Onty

for Gordon Ziatko

‘l.aghhr and Sollkchor
ren AptH 19, 1954,
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