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- mortgage, grant and convey to Lander the following described property-located i __ COOK : County,

" permanent Iax Number: O05-21<d413-004-0000, ,

IS MORTGAGE ('Securlty Instrument) (s given on  __DECEMBER 10 1991 . The morigagor

116, H1S WIFE . -
- ' ~ {'Borrower”), -
This Security instrument is given to_The Firet Natlopal Bank of chicage _ et
whichis a _National Bank _organized and existing under the laws of the United States of America,
whose address is t Nationa a chicago  IBinols 60670  (‘Lender’). Borrower owes
Lender the maximum principal sum of _____SIXTY-FIVE THOUSAND AND NO/100
Dollars (U.S.$ . 6%.000.00 ), or the aggregate unpaki amount of all loans and any disbursements made
by Lender pursuant.to that certain Equity -Credit Line Agreement of even date herewith executed. by Borrower
("Agraement”), whichever s less. The Agreemant is hereby. Incorporated in this Security Instrument by reference. -
This debt is evidenced by the Agreamenm which Agreemant provides for monthly Interest payments, with the full
debt, if not paikd sariler, due and payable five years trom the issue Date (as defined in the Agreement). . The Lender
will pravida the Borrower with a final payment notice at ieast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Pericd (as -defined in.the
Agresment). Thr. Draw Period may be extended by Lender In Its sole discretion, but in no. event later than 20
years lrom the daie hereof. All future lcans wiil have the same llen priority as the original loan. This Security
Instrument secures iz Lender: (a) the repayment of the dabt evidenced by the Agreement, including alt principal,
Interest, and othet raarges as pravkled for In the Agreement, and ail renewals, axtenslons and modifications; {b)
the ‘payment of all ctnsr sums, with Interest, advanced under paragraph 6 of this Security Instrument - 1o pratect '
the security ~.this Suuord tnstrument; and (c) the performance of Borrower's covenants and agreements..under
=5 Security Instrument and.the Agreement and all renewals, extensions and modifications thereof, ali of the
foregoing not {0 exceed wiZe %18 maximum principal sum stated above. For this purpose, Borrower does hereby

is

Aiinols: - : _

LOT 33 IN TRIER CENTER NEICLSLRHOOD SUBDIVISION BEING M SUBDIVISION
OF LOT 7 'IN CIRCQUIT COURT PAXTITTON IN THE SOUTH EAST 1/4 OF SECTION
21, TOWNSHIP 42 NORTH, RANGE 17 E, ST OF THE .THIRD PRINCIPAL -
NEAIDIAR, IN .COOK COURTY, ILLII'OIS. ‘

1

which has lha address of 140 _BERTLING LANE /e . WIRNETKA
INinols 60093 ("Property Address’): ' o

~_TOGETHER WITH all the Improvemants now or hereafter erected on the pioercv, and all easements, rights,
sppurienances, rents, royalties, mineral,, oil and. gas. rghts arnd profits, claims cr demands with respect.to :
Insurance, any.and all awards made for the laking by eminent domain, water rights and stcck and all fixtures now
Gr hereatter a pan of the property. All raplacements and addhions shafl also be cowired ‘by this” Securlty
bastrument. All of the foregoing s referred to In this Security instrument as the “Property™. ‘ ‘ '

BORROWER GOVENANTS that Borrower is lawlully selsed of the estata hereby conveyed a'« has the right 1o
morngage, grant ard_convey the Property and that the Property Is unencumbered, except for wrisumbrances of -
record. Borrower warranis and wil defend generaily the tile to the Propertty against all claims and. demands,
subject 10 any encumbrances of recard. There Is a prior morigage from Barrowst 1O NIDMEST MTGE SERVICES
- ; : i ~ o dated 12/02/91 . andrecorded as documem numbear -4235352: .

COVENANTS. Bonhwar and Lender covenant and agree as follows: S
1. Payment of Principal and interest. Borsower shall promptly pay ‘when due the principal’of and interest'on |
the debt eﬂden_cec_i by tha Agreement.

2. Applcation of Payments. All paymenis received by Lender shail” be applied first to inteérest, then to other
‘charges, and then to ‘principal. ' ' s N

3. Charges; Liens. Borrownr shail pay all taxes, assessments, charges, fines, and mpasitions attributable to
the Property, and leasehald payments or ground rents, if any, Upon Lender's réquest, Borrower shall'promipily
fumish to Lender all notices of amounts to be pakd under this paragraph. The Bomower shall mako these
payments diréctly, and upon'Lehder’s request, promptly furnish to Lender recelpts evidencliig the payimants.
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Borrower shaft pay. or cause to be paid, when due and pavabie all'taxas, assessments, water charges, sawer
charges, license fees and othar charges against or in connaction with the Property and shall, upon request,
promptiy furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, comest the
validity or amount of any such taxes or assessments, provided that (a) Borrowsr shall notify Lender In writing of
the intention of Borrower 10 contest the same befora any tax or assessment has been Increased by any interest,
penaliies or costs, (b) Borrower shall first make alf contested payments, under protest i Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or intarast therein
are at any time in any danger of being sold, forfeited, lost or imerfered with, and (d) Borrower shall furnish such
security as may be raquired In the contest or as requasted by Lender.

4. Hazard Insurance. Bowrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards included. within the term "exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shali ba maimained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurar.ce shall be chosen by Borrower subject
to Lander's apr.ovt which shall not be unreasonably withheld.

Al insurance puliries and renewals shall be acceptabie to.iender and shall include a standard morigage clause.
Lender shaill have tho'r it 10 hold the policles and renawals. - if Lender requires, Borrower shall promptly give to .
Lender all receims of peks nremiums and renewal natices. in the event of loss, Borrower shall give prompt notice
to the Insurance carrier aia/_snder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendei and Borrowar otherwise agrae in writing, insusance proceeds shall be applied to restoration or
repalr of the Property damayod, it the restoration or repafr is. economically feasible, Lender's security s not
leasened and Bacrrower s not In defawd. »nder this Security Instrumeant or the Agreement, !f the restoration or repair
is not economically feasibie or Lendsi’'s security would be lessened, the Insurance proceeds shall e applied to
the sums securaed by this Security Instriiment; whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or dovs nnt answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settie a claim, then Leder may collect the: insurance proceseds. Lender may use the
proceeds 1o repair or restore the Property of ta/ja' ».ums secured by this Security Instrumeint, whether or not then
due. The 30-day period witf begin when the notice = given.

If under paragraph 18 the Propeity is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior io Zixy acguisiion shall pass to Lender to the extent of the
suma sacured byﬁﬁsSecwltylnmmmhnnudhtelypn i the acquisttion,

8. Prournﬂon cnd Maintenance of Pwpuly' Luuhm Bormowar shall not destroy, damage.
substantially chenge the Property, aiiow the Property to deterioratr, «r commit waste. 1f this Security Instrument s
on & leasehold; Bomwﬂmﬂmpfywﬂhthepmvlsionsdmvm.andusonower acquires fee titla to the
Property, the leasehold and fee title shalt not merge uniess Lander agree s to the marger in writing.

8. 'Protection of Lender’s Rights in the Froperty. If Borrowsr falls 1o 7.30rm the covenants and agreererts
comained in this Security Instrument, or thera is a legal proceeding that may sigsifcantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy. probats, for condamration or ¢ anforce laws or regutations),
then Lender may do and pay for whatever is necessary to prctectthevalue of the Preonerty and Lender's rights In

“the Property. Lender's actions may include peying any sums secured by a llen vhich has priority over this
Security instrument, appearing In court, paying reasonable attornuy 5" fees, and antering on the Property to make
repalrs. Although Lender may take action Under this paragraph, Lender does not have to do s~

Any amounts disbursed by Lender under this paragraph shall become additional debt of Geirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoints shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, u{).r. notice from
Lender to Borrower requast!ng payment.

7. lnopoctlon. Lender or its agenm may rmake msonabtearmiuuponand inspections of ithe Property. Lender
Mwmmmmmdmmmmlmmmmmmmlwm

8. Condenmation. Theptoeeadsdanymrdordaknbrdamdm or consequential, in connection
with any condemnation or other taking of any pert of the Property, orforcomeyamelnnauofcandemmtlon are

hereby assigned and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Securlty
- Instrument, whether or not then due, with any- excess paid to Borrower. In the evert of a partial taking of- the
Property, uiessBonuwsrandLerlderotherwlseagraeinwmmm;m secured by this Security instrument
shail be reduced by the amount of the proceeds multiptied by the following fraction: {a) the total amount of the
suma secured immediately before the taking, divided by (b} the fair markst value of the Property immediatety
before the taking. ‘Any balance shall be paki to Borrower.

lfthePropartyhabmdomdhyBonuwer or K, aﬁornoﬂcabywﬂerm Borrower that the condemnor offers to
make an award or sotte a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at Es cption, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
 modHication of amortization of the sums secured by this Security instrument granted by Lender to iny succeasor
in-Interest of Borrawer shall not operate to. releasa the liablity of the original Borrower or Borrower's succassors In
(mterest. Lender shail not be requirsd to commence proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modify amortization of the. sums secured by this Security Instrument by.
reason of any demand made by the original Borrower. or Bofrawer's successors.in interest. A.walver in one or
. more instances . of any of tha tsnms, covenants, conditions or pravisions. hersof, or of.the 'Ag;@pmgnt, or any. pan
thereof, shall apply to the particular .insiance or instances and at the particular time or times“only, and no such
 walver shall-be.deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
- Sacurity instrument and - of the Agreement.shall survive and continue to remain In full force and effect. No waiver
shall be assetied against Lender unless in writing signed by Lender. ‘ ) - .

10. Successors and Assigns Bound; Joint and Sevoral Liability; . Co-signers. . The. covenants _and
agreements of this Security Instrument snall bind and benefit the successors and assigns of Lander and Barrower,.
subject to the provisions of paragraph 15. If there Is more than one. party. as Borrower, each of Borrower's
covenants. aixd cyreements shall be joint :nd several. Any Borrower who co-signs this Securlty Instrument but
doas not executs the Agreement: {a) Is co-signing . this Security. Instrument only to mortgage, grant and convey
that Borrower's Interast In the Property under the terms of this Security Instrument; (b} is not personally obligated
1. to pay the sums serured by this Security liistrument;. and {c). agreses that Lender and any other..Borrower may

agree to extend, modiry {2 bear or make any accommadations with regard to the terms of this Security instrument
. or the Agreement -withou: tat Sorrower's consent. :

11. Loan Charges. |f the icer secured by this'Securlty instrument Is subject to a law which sets: maximum loan
charges, and that iaw is finaiiy ‘internreted so that the Interest or other loan charges collected or to be collected In
connection with the toan exceed tha nefmitted limits, then: (a) any such loan charge shall be reduced by the

© amount necessary to reduce the churge to the permitted limit; and (b; any sums already collected: fram:Borrower

- which ‘exceeded permitted fimits wiit be rofunded - to Borrower. tender may choose to make this refund by
reducing the' principal owed under the ».arésment 'or by making a direct paymentto Borrawer. if-a refund reduces
principal, the reduction wil be treated s a partial prepayment without any prepayment charge ‘under the
Agresment. _ _

12. Natices. Any nolice to Borrower provided 'or ip.this Sacurity Instrument shall be given by delivering it or by

" malling it by first class mail unless applicable law recuire; use of another method. The notice shall be directed to
- the Property Address or any other addréss Borrower ‘Uss'gnates by natice to Lender, Any notice to Lender'shad be
given by firat class mall to Lender's addross stated herein, or any other address Lender deslgnales by notice to
Borrower. Any nhotice provided fof In this Security Instruman® shall be deemed to have been given to'Bomower or

. Lender when given as provided In this paragraph.

' 13, Governing Law; Seversbillty. This Security Instrument si:si be gaverned by federai law and the law of
lindls.  In the event that any "provision or clause of this Security Iistriment or the Agreement ‘confiicts with
applicable law, such conflict shalt not affect ther provisions of this Yecurly tnstrument or the: Agreament ‘which
can be given effect without the conflicting provision. To this end the pravisians of this Security Instrirment and the
Agreament are declared 10 be severable. ) . S

6792205

14, Assignment by Lender. Lender may assign all or any portlon of Its Intere st horeunder and its rights granted
hereln and in the Agreement to any person, trust, financial institution or corporatioiy u1s Lender'may ‘deterimihe and
upon such assignment, such assignee shall theroupon succeed to ali the rights, Interests, and options of Lender
haerein and in the Agreement, and Lender shall thersupon have no further obligations or llab lit'es thereunder.

‘ 15, Transfer of the Property or a Eeneficial Interest in Borrower; Due on Sale. 9 or any pant of the

~ Property or gny interest In it Is sold or transferred (or if a beneficial interest in Borrower is solc o: _transferred and-

* PBorrower Is not a natural person) without Lenders prior written consent, Lender may, at its.cption, regulre
Immediate payment In full of all sums secured by this Security Instrument. However, this opiion shall not be
exerclsed by Lender if exarcise Is prahiblted by lederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give-Borrower notice of -acceleration., The notice shall provide a
pericd of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
- sums secured by this Security Instrument. if Borfower falls to pay these sums prior to the expiration of this perlod,
. Lender may Invoke any remedies permitted by this Security Instrument or the Agresmem without further notice or
dsmand on Borrower. _ o
168. Borrower’s Right to Reinstate. )t Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this - Security Instrument discontinued al any time prior to the entry of a judgment enforcing this
Security Instrument. Thase conditlons are that Borrower: (a) pays Lender aill sums-which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
. covenants or agreemenis; -(c) pays all expenses. incurred in enforcing this Security Instrument,. including, butnot | .
Nenitod 1o, rensonable attorneys® feas; (d) lakes such acticn as Lender may reasonably require to--assure thatthe | ‘
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay.the sums: secured
- by this_Security Instrument shail continue unchanged; and (e} not use the provision more fraquently than once
every five years. Upon reinstatement. by Sarrowar,: this Security Instrument:and the obiigations secured hereby ). .-
. shali remain fully sHfective as if no accelerallon had occurred. However, this right to reinstate shall not apply Inthe [ .2 -
: case of acceleration under paragraph 15. : : R R |
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17. Prior Morntgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresenation n connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agréement; (b) Bormrower's fallure to meet the repayment terms of the
Agresmant; or {c) Borrower's actions or Inactions which adversefy affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notica shalt specify: (a) the default; (b) the action required to cure the default; (c) a date, not iess than 30 days
from the date the notice Is given to Borrower, by which the defaistt st be cured; and (d} that fallure to cure the
default on o before the date specHied in the notice may resuit in' acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The rotice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. [t the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrv-aent without further demart and may foreciose this Security Instrument by judicial proceeding.
Lender shall bé entitier? to collect all expenses incuned in legal proceedings pursuing the remedies provided-in
this paragraph 18, Incivzing, but not limited to, reasonable attorneys' fees and casts of title evidence.

19. Lender in Possercio . Upon acceleration under Paragraph'18 or abandonment of the Property and at any
time prior to the expiration ¢ & 1v period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recetver) shall “w entitied to enter upon, take’ possession of, and manage the Property and to
collect tha rents of the Propertyinciuding those past due. Any rents collected by Lender of the receiver shall be
appiied first to payment of tha ccsts. of management of the Property and collection of rents, including, but not
imited to, recelver's fees, premiums On re~eiver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrument. ~Nothing herein contalned shall be construed as constituting Lender a
mortgagee In possession in the absence of '@ laking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise -of the pcwers herein granted Lender, no llabllity shall be asserted or enforced
against Lender, ali such Hablity being expressly w#a ved and released by Borrower.

20. Release. Upon payment of all sums secures oy this Securlty Instrument, Lender shall release this Security
Instrumeant.

21. Waiver ol Homestead. Borrower waives all right of homestead exemption in the Property.

22, No Offsets by Borrowsr. No. ofiset or. claim that Borowar. now has of may have In the future against
Lender shall relieve Borrower from paying any amounta due uniss \he Agreement of this Security Instrument or
from performing any other obiigations contained therein.

23. Ridecs to this Security instrument.. If one or more rklers are wiecited by Borrov'f_er: and recorded
together with this Security Instrument, the covenants and agreements of e¢ ch sush rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Securicv Instrument as K tha rider(s) were
a pan of this Security Instrument.

Borr: accepts and agrees o the terths and covenurts contaired in this Security
- ut by Borrower and recorded with'the Security Instr nnent. ‘

(Space Below This Line For Acknowlegment)

CELTURRTTN L T e L Tt TR
This Document Prepared By: :
Equit)( Cred!;'t,,!t:enter, The Firat National Bank of Chicego, Suite 0482, Chicage, IL 60670

STATE OF ILLINOIS, (el Countyss:

1
-

Ll J:ﬁ%u . a Notary Puhp forsak
certiy thet__{, GARLAW) SML7H M ALICE SEXTON SNLIM, M1S WITE '

o 2 A

personally nown to me.to-ba the:same person(s). whose name(s) - (
tefore me This c&w and: acknowledged |
delivered-thn said instrument ag___«a__fma and voiuntary act| for

axpires: '
~BFEFICIAL SEAL *
-DANIEL J. BOYAM-

gm'. COMMISSION EXPIRES  '1/2/94




