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L MORTGAGE

-, THISMORTGAGE ("Securily Instmmcnl") tven on December 23
19 9L . The movtgagor is ames ‘M. "Hughes a “Janet L. Hughes, his'wife
. ‘ . ("Borrowur") This Security Insirument is given to First Nat].ona L
Bank of Il13 ,.uns, a Nat:v.ona}. Bank;ng Assoc. _ , which is organized and cxnstmg
“under the lawsof (Jnited States of hmerjca , and whose addressis 3256 Ridge Road. _
. Lans:.ng; Illn.o‘s e ) ("Lendcf.")_
Borrower owes Lenger to: p'mc:pal sum of Thn:ty Six--Thousand and NO/100
: < ‘Dollars{U.8.§ - 36,000.00 ). This debt is evidenced by Bormw:r s note
dated lhe same date as thls Serurity-Instrument ¢"Note™), which provides for monthly paymems, with the full-debt; if-not
paigd earlier, due and payableon/ -~ December 1: 2000 . This Security Instrument:
‘secures to Lender: (a) the repaymer* of the debt evidenced by the NMote, with interest, and all renewals, extensions’and
‘miodifications; (b) the payment of alt 0’ns: sums, Wwith interest, advanced under paragraph 7 to protect the security of this
. Security Instrument; and (c) the perfor.nance 6f Birrower's covenants and agreements under this Security Instrument’ and,
flthe Nute Far Ihis purpnse Bcrrowrrdoc' nen'by mnr!gagc, grant and convey 1o’ Lendcr Ihc fol!owmg dﬂcnbed property‘

County, Hlinms

}:’7'/}""‘; -

A3

‘Lot 6 in BJ.oc:k 2in Lans;mg Central Su odnns:.on bemg a Subd1v151on of the No:;t
‘West 1/4 of the Scuth’ West Quar:tet 174 of. ‘Fractional Section 32 'I‘ownsh:.p 36 N
. Ranage 15 {excepty t.-.- duLt:h ‘4'? :-‘ Le—~t. e h._ Tent w,l 3 Feal Lm;..
i county, Ill:noia. o i it . ‘

AT

P.IN.  30-32:303-008 "

hichhnstheaddressn[ - IBZDJ “Ada 5 r:éat TP S |.d|llslﬂ':i
’ < {Street) [I:ﬂy] B

©hnois 60438 (ifroperty Address”
- I_l_;u:lms o Tt cm) e ( ropcry ress”™);

TOuETHER WiTH-al).the zmprovemcms now or- hereaﬂer erected on- the property, and all: eascmems. nshts,
‘appurtenances, -rents, royalties: mineral.-oil-and gas rights.and profits, water rights and. stock and #il fixtures now: or
hereafler a part of the property. Ali replacementsand additions shail also be ccverad by this Sccunty Instrument. All al‘the
foregomg is referred toin this Security Instrument:as the “Property.”

'BORROWER COVENANTS that Bnrmwcr is. lnwfully selscd of the estate hereby conveyed and has the nght to

mortsage. grant and’ convey the Propeny and that the Pmperty is unencumbered, except for eéncumbrances of record.

- Borrower warrants and, 'wi !fdelend genemlly the mle to the P-'operty agaxml all clasms and demands, snbject to any
zncumbrances ot‘ recard.

= - TRIS SECURITY INSTRUMENT comhlnes umtorm coveunnts for nauona] use and" non-umform covenants wnh -
limlted vanntuons by _;unsdn:t:on tu consmute a umform secunty mstrumcnt ccvenng renl property W

.Vlt.LlNOfs-—Slngle anlly——FNMAIFHE.MC umrcmu msmuusﬂ'r B ' Form 3014 1';2?3'3' .
: ’orm $m ' . »

10 FUORCEN CALL: GREAT LAKES BUSHERS FOPRS, NG, . .
mnmmmau\m-rmmum_ A
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If Lender required mortgage insurance us a condition of making the Ioan secured by lhis Secunly lnstrument,
Borrower shall pay. the premiums required to mainiain the insurancs in effeet umil such time as the requiremeit for the -

insurgnce terminaltes in accardance with Borrower's and Lender's written agreement or applicable law.”’

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or pirior 10 an'inspection speci{ying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totnl-1aking of the Properly, the proceeds shall be applied to the sums secured by this Sccunty.

Instrument, whether or not then due, with any excess paid to Borrower. In the event af a partial taking of the Property,
uniess Borrower and Lender otherwise agres in writing, the sums sécured by this Security lnstrument:shall be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
" paid to Borrower.

if the Property is abandoned by Bon ower, or if, after notice by Lender to Borrower that the condemnor oﬂ'crs to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datethe notice is
given, Lender is matborized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenrer nnd Borrower otherwise agree in wmmg‘ any application of proceeds 10 principat shall not extend or
postpane the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the ameunt of such payments.

10. Horrower ot Released; Forbesrsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzaiira of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall not ojserate to release the liability of the originu! Borrower or Borrower’s successors in interesl.
Lender shall not be required to commence proceedings against aily successor in interest or refuse to extend ‘time for
pryvmes, or otherwise modify anao! tization of the sums secured by this Security Instrument by reasonof any demand.made
by the original Borrowcr or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex.reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint und Several Liabllity' Co-signers. The covenants and ngrecmems of

this Security Instrument shall bind and benef{ tis successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and « greements shall be joint and several. Any Borrower who co-signs this. Secunty :

Instzument but does not execute the Note: (a) i co-signing this Security Instrument only to mortgage; grant-and convey.

. that Borrower's interest in the Property under tiic tzims of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; anc {23 4grees that Lender and any other Borrower may agree-to extend,
modify, forbear or make any accommodaum*. with vejard to the lerms of this Security Instrument or the Nutc without
that Borrower's consent.

12. Loan Chnrges If the loan secured by this Se~urlty Instrument is subject to a luw wtuch sets maximumy loan
churgcs. and that law is finally interpreted so that the intees) or other loan charges coilected or to-be collected in

connection with itie oan excéed the permitted limits, then: = oy such loan.charge shall be reduced- by the-amount -
neceszary 1o reduce the charge to the permitted limit; and {b) an’ <uris already collected from Borrower which exceeded

permitied limits will be refunded to Borrower. Lender may choosc to make this. refund by- reducing the-principal.owed
under the Note or by making a direct payment Lo Borrower. If a refund vecuces principal, the reduction will be trented as n
partial prepayment without any prepayment charge under the Note,

13. chishtlun Affecting Lender'z Rights,  If enactment or expiration of applicable luw:. has the effect ol':

rendering ny, provision of the Note or this Security Instrument unenforceabii accurding to its terms, Lender, nt its option,
mity require 1mmedm!e payment in_full of all sums secured by this Security 1ozcment and mauy invoke any remcdlcs
permitted by paragraph 192 If Lender exercises this opuon. Lender shal! take the s(eyr specified in the second paragraph of
paragraph 17,

14, Notices,. Any noliceto Borrower provided for in this Security Instriument’sai!'be given by dehvcnng itorby-
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the.

Property Address or any other address Borrower designates by natice to Lender. Any notic: to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designntes by noticz ko Jorrower. Any notice
pmwdtd for in this Security Instrument shall be deemed to have been given to Borfower or Lencar » ‘hea glvcn as provxdcd

m this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by fecdteral lnw and the law ol‘ thc

jurisdiction in which the Property is located. In‘thic event that any prowsmn or clause of this Security/ mszrumenl or: the -

Note conflicts with appltcnb!e law, such conflict shall not afféct other pmvmem of this Security Instrumint or. ‘the Note
which can be given effect without the conﬂmlmg provasmn "[‘e this end the provxslons of this Security Instivmeént and the
Note are declared to be severable.

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or:a Benoficlal Interest in Borrower.. I all or any part of the Propcrt;. or. iny
interest in it is sold or transferred (or ifa bénéAcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all:'sums
sécured by this Security Instrument. However, this option shall not be excrc:scd by Lenderif exercise is proh:bncd by
federal law as of the date of this Security Tnstrument.

If Lender exercises this option; Lender shall give Bormwer notice of acceleration. The netice: shnll ptowde a peruod
of not less than 30 days from:the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If-Borrowet fails to pay these sums priar 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrumentwithout further notice or demand on Borrower.

: 18. Borrower's Right to Reinstate.. If Borrower meets certain conditions, Borrower shall have the ngllt to have
enforcement of rhis Security Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such other. peno-d a5
- applicable law raay specify for remstmemeni) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are.that. Barrowef

{2} pays Lender all sums which then would be due under this Security Instrument and the NMote had no- acceleration
occurred:. (b) cures any defuult of any other covenants or agreements;. (c) pays all expenses incurred in enforcing. this
‘Secwrity Instrument, mcludmg, but not limited ‘to, reasonable astorneys” fees; and {d) takes such action as Lender may
reasonably require to assure-that the lien of thisi Secunty Instrument, Lender’s rights in the Property and Borrower's
:obltganon to .pay the sums.secured by this Security. Instmment shall continue -unchanged.. Upon. reinstaiement: by
Borrower, this Security Instrument and-the obligations secured hereby shall remain fully effective as i€ no: accelemhon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17:.
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