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ASSIGNMENT OF RENTS -

' THIS ASSIGNMENT OF RENIS IS, DATED DECEMBER 30,1991, between Joseph. M O'Donnéll: arid Catherlne C"
. Maluck O’Dannell, his wife, us !c.nt lenants whose address is 5031 Elmwood, Oak.Forest, Il . 60452 (referred to N
““helow as "Grantor"); and Intersiric. Bank of OaK Foresl, whose address is 15533 Sauth. Clearo. Mtn: Loan E"}

. Depertment, Oak Forest, L 60452 (zserred fo below 88 "Lender”). .. . .. ... S

P

ASSIGNMENT. For valuable considerstion, Grantor assigns and conveys to Lender all of Grantor s rIght title, »*
- ‘and interest in and to lhe Rents from the (oflowing describéd Praperty located in Cook County, State ol ilinols:

'PARCEL 1:" Lot 9 in Block 11 in“Forest Dale Subdivlsion Unit. Two, belng a Subdivislon in Sectlon 28,

. Township 36 North, Range 13,, East of the Third Principal Meridlan, North of the. Indian Boundary Line,

- acoording o Plal thereof Registered- in the Cific of the. Registrar. of Tities of Cock County, lilincis, on
September 22, 1964, a8 Document Number: 21725€, In Cook County; linols. PARCEL 2: _Units E and F,

* {ogether with their UndiVided percentage’ interesc qn the. common elements, in, 15028 Offics - Cenler
_ . Condominium as delineated and defined in the Declarz un recorded as Document. Humber 91562665. In
. the Southwest 1/4 of Secllon 10 ToWnship 36 Ncrth °¢nge 13, Ean.t ol the Third Prlncipal Meridian, in
. Cook-County, lilinols. - <

. The Real Property or Hts address is. commonly known as 6031 Elmwcoo and 15028 s. CIuro, Oak Forest, ilr
" - 604B2. ; The Resl Property lax identification aumber.is 28-28-209-000 and 29-09-404-023. -

G “'DEFINITIONS. The tosowing Wiords shall hive 1he folowing madnings when Used inIhis Assignmen). Tersiz nol olherwlse' ‘daﬁnnd |n thls Assigﬂmanl
- "ghai have the: meanings altribiled to- such lar ';n 1he Uniform Commorcial Cade. All raferencas lo U3 nr amcun(s shnli mean amounis in lawiul
momyofthcumed‘Slaha America, " " bR

: {. Tha. word Assgumn?‘ mmna lhls Asslgnmn! o! Ranls belweun Geanlcr and Lendu a'd "\c!udos wlll'tou! Hmhﬁan al
mhmnb and seouiily interes! provisions relating {0 the Rants; - - :

g:;m”ol Defaull ) words 'Evsnt n! Delault' mean and inciuda aiy oi 'he Events o! Oeiaull sai fodh belcw n inn sacﬂnn !med 'Evenis of
i, R

Granlor. The word "Gmnlm" means: Josaph M. O‘Donnoii -and Cathering Maluck O'Donnell, ‘ R

incheblodness. -The word "indebledness” means all principal and inleres! payable under the Nate and any amolints ‘expended-cr advanced by
. - Lander 1o discharpe obigations of Grantor or-expenses incurred by Le __ e obligations of Granlor under INs Assignmen, together wilh
.inlerest on such amounts as provided in (s Assignment. (inltia!Nere s E%8%: ) in addition lo the Note, the word "ndeblednéss” includes
< ul-obligations, debls and lisbiities, pius:inlergst-iherecn, o} Grantor of any -one g "morg of them, whether urislng now-or laler, whither relalad o
- unveiaied K-the purposa ot the Nols; whalher voluntary: or: olherwise;: whether. due or not due, absclute or. contingerit, Aquidated: o binliquidaled
and whelher Grantor may be kable Individually or jolntly with others, whether obligaled as gusranior or otherwise, and: whether: recovery upon
such Indebledness may be or hereattes may become baced by, any sialute of llmilaﬁons, and whether such !naobledness rnay be .or hersalter

" may become olharwisd unenfarceabia.

- Lender, Theword't.ender'maansfntafsmteﬁnnkowak Faresl llssuccassorsandasslgns e e .y

Note. The word *Nele® means the pfomissory note or credit agraamanl dated December 30, 1991, in the orlglnal prlncipal amount of

... $118,760.00 rom, Grantor. 1o Lendex, togather. wilh .all renewals, of, exlonsions of, modinca&ons ol reﬁnandm ol. wmoﬂdnﬂons of, and
ce suhaﬁlutiom lorthapromssotynalemraamemnh The lnte:esl rate-on tha Nolels%oﬂ% i

G Property.The word “Propary” meam the rael pmparh"and nn mprovemenh iharaon. descﬂboci above ln me Assiqnment" 5oclion

T Aelted, aocu:mu.. The words. Floind, Dosuments™.mean. and inciuds. wihout limilaion i pmmissnry nokes; croth aqmmenu. loan
v BpTROMANLS, gumnﬁes. secwity AQO0RMENIS, . MOrGages;. d"?a.:ds of trusi, and. al. o!ha-r Inslrumams and documenls. whather now:of hereafier
existing, axaculed in conneclion with Grantor's Indebladness to Lender, RN

.- Fanfa. . The ward "Renis® means & renls,, Javonqes, Inopme, fssues, and profils fram ths Propedy whethor duo now. o i, includnq withaut
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THIS ASSIGNMENT IS GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND mpsarommceotmmnmowaam .
OF GRANTOR UNOER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Emplcsdhuwbeprmmmmbkuignwt.meshdlpnytoLendtllllmombuc byihb
Assignment as they bacome due, §0d shall sirictly perform a2 of Borrower's obiigalions.- ummmmwmmm’mmdhm.-'

nsproﬂdodbﬂownndmlomahthmmutunwmisw«m Gmnlwmsyromlnmpﬂmbnmdeonkddlndmbmd;if-f'

mwmmmmmm

LENDER'S RIGHT YO COLLECT RENTS. Londlr shel htva the righl a any tme, and sven though no deiault’ shll*htw ‘0bcLTAd’ under this
Assignment, to collact and receive the Rents. For this purposs, undlrhhuwvmnnndmnhdthafoﬂowlnqugm.pwammmm :

Natice fo Tenants. Lancar may send nolices to any and al lemnboﬂho Proparlyatfvlsinglfumomismugnmm anddmeﬂngllnnnhtabn
pﬁddrccﬂyloLmduoerd«‘smm

Entlrmm mnumymb'wonnndhkepwmd!mmpwmnd coﬂoclnndmlrommehmnlsor&ommdhu
persons liabie therefor, al of the Rents; institute and carry an altjlegal procesdings nacessary lor the protection of e Property. including such
mouadnnsnmybonsussmtnmmmdlmmmmttmmmandmmwawmmurtamnbordhorpomnl o
fromtherpwy

" mgkeain the Properv. L arider may eler upcn tha Property lo mainiain the Property and keep the same in repair; to pay the costs thereol and of
" K sarvices of B emploene intluding thelr equinthant, and of al continuing costs and expenses of malntaining the Property in proper repair and
m?{yn and also to oy oM laxes, assessmerds: and waler utiltics; and ihe' premilims on fire and other Insurance affecied by Lender on the

Compiiance with Laws. Lenda ray do any and all things o exgculs and comply. wilh the laws of the State of llinois and also ai ofher iaws,
rules, ordn ordinances and require.vnts of nll othorgovemmnh! ngancias tﬂacﬂng the Propeﬂy '

‘ mmmpem Lmdarmaym .orleaselhowho!eofanypmoflhaPropanyforsuchlermmtermandonsuchcond%asmw
may. deem appropriaie. . -

Employ Agents. Lander may engage such zgent or xgenls a3 Lender' my deem appropriste, etlhor in Lender's name or In Granlor‘s"nlme, to
rent and manage the Propody Induding the collerton nd appllcnlion of Rems,

" Othér Acts. Lender iy do. such olher things st ac’s wilh respecl 10w, ropery as Lender may deam sppropriate and may acl exciusively
and solely in the place and sisad of Grantor and fo haie o” of the powers of Grantor for the purposes saled above.

No Requirement to Acl. Lender shall not be. required 1o cu zav.of the faregoing acls of things, and the fact thal Lender shall have performed ane
urmmoﬂhaiomgolnq acls orthinps shal nomquim Lendo lu donnyolherspeclﬁc act or thing.

APPLICATION OF RENTS. ATcosls and éxpenses incurrad by Lent et in connecﬂon with he Property shall be for Borrower's account and Lender
may pay such. coils and.expanses from the Redts.. Lender, In its sole o re’on; shal datermine the appiicalion of any and all Fents recelved by it;
“hewevar, any such Rents received by Lender which are not appfied to.such .’ and;expensas shakl ba appied 1o ihe Indeblednass. All expsndiures
% made by Lender under this Assignmant and not reimbursed from the Rents sialt rsome a pard of the indeblednass secured by this Assignmenl, and
" shell ba puynble on damund. wilh' \nisrasl ai the Noto rale trom tata of expendﬂuu @ Jaid. '

L FERFORHAHCE. if Granlor puys al ofthe lndeblsdness when due and athmﬁu rariorms all the obligaﬁons lrnposad upon Gruntor unter this

 Aasignment and the Not, Lendeér shail-axecute and deliver 1o Granior'a: sisilabls-satisiaction ~* this Assignment and suitable siatements of fermination
of any financing slatement on fila evidencing Lender's sacurity interest in the Fenis and iha [ rope.ly. Any lermiintion fee requirad by law shall be paid
by Granior, i permitted by appﬂcabie law.

2 . EXPENDITURES BY LENDER.' If Granicr fals to co:npfy Witk &y prowislon-of thie:A Asalgmmnt o € &, -acHon of procseding Is commenced that would

matecialty aftect Lander's intarests in the Property, Lender on-Granior's behiail: may, but shall not ba- redlired 1o, take any action thal Lendes deems
appropriate. Any amount that Lender axpends in s0.doing will beer infares) at the. rale charged. unde” tha Nole from. the dale incurred or paid by
) Lmdartolfndnbofmpmentbyarantw Msmhmmatundtsmdnn.wﬂ;{n}bommhona‘e.vu.nd (b} ba added 1o the balence.of the
" Note aind be apporiohed among' and be payable with any Insiaiment payments 1 bacome due during efther (1) % termn.of any applicabie insurance
poicy or  (K) the remalning term of the Nots, or {c) be treated as a beloon payment which will be due and pays die af the Nole's maturity. This
Assignment. also: will: securs payment. of these amounts. . The rights provided for in this paragraph shall be in curtu. (0 any other rights or any
mmuwmhummymmmmummmmw Awwmmmmmum&wancuﬁmeMwmw
_bar Lander from any remedy that i ofherwise would have had,

" DEFAULT. Each of the fd!owhg al the opllon of Lender, shall consﬂiuln an even! ol' dollul! ("Evant of Dalgult") under this Asiigr mant:
Detfautt on Indebledness, Faiure of Grantor lo make any payment when due on the ingebladness.

Compiance Defputt. Failure lo comply with any other term, obligation, covenant or condition conlained in this Assignment, the Note of in ary of
the Related Documents. {f such a faiiure is curable gnd B Granior has nol been- given a. nolice of a breech of the sama provision of this
Assignmeni within iha preceding tweive (12) months, i may be cured:(and: no:Event. of Defsull wid have ocourred) it Granlor, afier Lender sends
wittlen nolice demanding cure of such faiurs: {a) cures the failune within fean (15} daye; or (b)!f the cure requires more than. iteen {15) days,
immedligiaty iniliates sieps sulficient io cure e lailre. and: thereafier oonﬂnues ard compleies al reasonable and necassary steps sufficlent lo
prodmomphmnmnnmuﬂyprﬂw. Con

Bresches. Any wmnry. representation of siatemant made of fumished lo Lendar by or on behalf of Grantor under this Assignmant, Ihe Note or
the Ralatad Documents is, or al the me made or furnished wn,fmaln eny mmhl respect.

Other Defauits. Fli!ura of Granlor to comply with any tu'm obmﬁon covcnm. & condmnn coniained in any other agreement batwean Grantor
and Lender. .

Insolvency. TMImaMmdenm«.appdnimMohm“formyp«thmnm’:pmp«w any assignment for the banefit of cradilors,
the commencement of any procesding under any bankriipicy or insohvency laws by or sgainst Grantor, or (he dissolution or fermination of
Grantor's exisience as & going. business (il Grantor, -8 Dusingss). . Excepl 1o the exieni prohiblied by federal law or Hilnols law, the death of
Grartor (# Granlor is an individual) also shal consti!uta an EvoniofDahun undumhmignmunt

Foreclosure, efc. ‘Commencameni of foraclosure, whcther by iudicfal pfomdlng. soll-holp reposseseion or any o!har meihed, by lny craditor of
Granior apaiest sny of the Property. HawworM*mmshuunoupplyhmwldagoodwlhdisputaby(iunlorumhmnyu
ronsonableness of the claim which is the basis of the- tamatichure, Wmmmmummmmmwhwmmrmmm
resarves or & sursty bond for the ciaim sabsfactory to Lender.

Evenis Aecting Guermrvior, -Any of the precading gvents ooducs. witly respect 1o any Guannior of any of the Indebriedness or such Guaranior
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" ot or Dacomes incompelent; Lendor, 8 s option; may, but shall nol ba required to, perrtt tha Guarantor's eslta 1o,essume unconditionialy the
cbligations arising under the guaranty In-e manner. sadsiaclory Jo Lander, and, in doing so, curs Ihe Even! ol Datgul - i B
~e o < insecurtty. Lender reasonably deems isaltinsecure: . T T R
RIGHTS AND REMEDIES ON DEFAULT. ‘Upan the occuifence of any Event of Defruit anid at any time thersalter, Lender may exercise any one of
mare of 1he loliowing rights and remedies, in addilion lo any cther rights or remedies prmddpd by lg\_.v: o TURAEITIN
Acceleraty Indebledness, Lender shall have the right al ils option wilhout .notice fo Granlor to declira the enlire Indebladness immedialely due
and paysbie, including any prepaymen! penalty which Grantor would be required to pay. T

Collect Rants. Lendst shatl have the right, without notica to Grantor, to lake possession of the Property and collect the Renls, Including amounls

.pas! due and unpaid, and apply Ihe net proceeds, over. and above Lender's cosis, againsl:the indebledness. In lurtherance; o this righl, Lender
may require any lanant or cther liser, ot the Property to make paymenis of rent or use lees diectly to Lender. If.the Rents.are collecied by.Lendar,
than Grantor Imevocably designales Lender as Granlor's. aliorney-in-fact 1o endorse Instruments received.in paymant Ihereof.in.iha-name of
Grantor and 10 negoilate Ihe same and collect the procesds. Payments By tenants or clher usars lo Lander In response 1o Lander's demand shall
satisly the obligations for which the payments are made, whather:or not any proper grounds for‘the demand axisled. ‘Landar may exarcise iis
rights under this subparagraph eilher In peeson, by agent, or through a receiver.

‘Motigages In Possoasion. - Lender shall have '!M"righl io be placed as morigaged In possession or lo have & recoiver appointed o take
possession of all or anv par of the Property, with the power. lo.prolect and preserve the Proparty, lo operale the,Property,preceding. foreciosure or
sale, and to collect ine Sanis from the Prope-ty @nd &pply The proceseds, over and above the cost of the receivership, agalns! tha Indebladness.

©The morigages in posws~shn or raceiver ey serve withoul bond if permitted by taw.  Lender's right lo the.appointmant of . racelver. shall.axist
whather o not Ine apperant zalue of the Properly exteeds Ihe indebladness by & subslantial amounl. Employment by Lender shall not cisquality
A person from secving as & fechar.

Other Remedles. Lender shall 1avs 2 olher righls and remedies provided in lhis A.islgnmant of the Nble or by law.

Walvar; Election of Remedles. A :“uver by any pary of a breach of 4 provision of this Assignment shaii nol conslilute a walver of or prejudice
ihe parly's fighls olherwisa $o demand skrci ~ompilance with that provision or any olher provision. Election by Lender 1o pursue any remedy shal
not exclude pursult of any other remedy, ~av'‘an election 1o make expanditures or lake action fo pariorm an obligation of Grantor under Ihisif
Assignment aMer fallure of Grantor to perforr: shajl.~ol affect Lender's right to declare a delault and exercisa ils remedies under ihl@}ﬁsslggmanl. c

g .
Atlomeys' Fees; Expenses. | Lander insliiules any sull or aclion 10 enforce any of the terms of fhis Assignment, Lender shai-be eniitied oghJ
tecover attorneys' lees at trial and on any appeal. Waeder or not any courl action Is invoived, all reasonabie axpanses Incurred by Lender thal iny &
Lander's opinion are necessary al any §me for the proioriion of Ha.inlerest or the enforcemen of iis righls shall become a pért of thaindebled }
“payable on demand and shall bear interes! from the (a's i expanditire unill repald al the Nolp rale. Expenses covered by ihis.pamgruph,
inciyde, withou! limitation, however subject lo any limits undr applicabla law, Lender's atiorneys’ fees and legal expanses whather o not there ;,C:D
& lawsuil, including attorneys' fees for bankrupicy proceadings (irLuaing etforts to modify o vacate any automatic stay o Infunclion}r appeaisandies
any aniicipaled post-judgment collecion services, Ihe cost of searching racords, oblaining lille raports (inckuding foreciosure reports)) Stifveyors"
reports, and appraisai fees, and lile Insurance, to the exien! permillud by applicable law. Granler also will pay any court costs, in_addiiion lo al

other sums provided by law. - g
MISCELLANEOUS FROVISIONS. The following miscekanacus provisions are 4 zamol this Assignment: -

Amendments. This Assignment, iogather with any Relaled Documens, constiu/s the enlire undsrstanding and agreement of Ihe-pailidg,as 0.
the maliars sal forth (n this Assignmen!, No afleration of or amendment to this Azignment shall Da eNecive unless given In wiiling and sighed by
the party or parties sought to ba charged or bound by the alteration or amendment. ' R S

Appiicabla Law. Thia Assigament has been deiivered o Lender snd accepled by Liirér n the Stale of Minols, This Assignment shall e
poverned by snd conatrued in accordance with the taws of the Siele of inols. :

Multiple Pariles. Ali obligations of Grantor under this Assignment shall be joint and several, an7 =M relerances lo Granler shall mean each ang i
every Granor. This means that sach o the persons signing below is responsible for all obligations (n thiz Assignmenl,

No Modification. Granlor shali not enter (nto any agreament with the holder of any morigage, deet <) lrus!._or other security agreement which
has priorty over ihis Assignment by which [hat agteemeni is modified, amended, exiended, or renewes wihout the prior wrillen consent of
Lender. Grantor shall neither reques! nor accept any fulwre advances under any such securlly agreament »iuboul the prior written consent of
Lender.

Saverablity. 1! a court of compelent jurisdiction finds any pravision of this Assignment to be invalid oF uneraciceable as lo any person or
cireumsiance, such finding shall rot rander Ihat provision invalid or unenforceable Bs to any olher persons or circumstarcas, (f feasible, any. such
olanding provision shall be deemad 10 be modiied 1o be within the limits of enforcaability or valldity; howsver, if the olfsnaing provisian cannot be
s0 mocified, it shall be stricken and all other provisions of Ihis Assignmeént in all other respects shall remain valld and enforceable,

Successors and Assipns.  Subjec! 1o the imitations slated in this Assignment on iransler of Grantor's inferes, this Assignment shall be binding -
upon and inure 2o the benafl of the parties, thelr successors and assigns. I ownarship of the Properly becomes vested in & parson other than
Grantor, Lender, withou! nolice to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebledness by way of
forbearance or exlension without releasing Grantor from tha obligations of ihis Assignment or Bability under the Indebladness.

Time Is of the Essence. Time Is of the essence in 1he periocmance of This Ass'gnment.

Walver of Homestead Exemplion. Grantor hereby releases and waives alt righis and banefils of the homeslsad examplion laws of the Siate of
llinols as lo all iIncebledneas secured by Ihis Assignment.

Walvers and Consenis. Lender shall nol be deemad fo have waived 4ny nghls under this Assignment (or under he Relaled Documents) uniess
such waiver is in writing and signed by Lender. No delay or emission on lhe perl o! Lander in exercising any right shall operate as a:waiver of
such right o any ather right, A walver by any parly of a provision of this Assignmen! shah nol constitule & waiver ¢f or prejudice tha party’s right
otherwlse lo demand sirict compliance with that pravision or any oiher provision. No prior waiver by Lender, nor any.course of dealing betwean
Lender and Granlor, shali constitule a walver of any of Lander's rights or any of Grantor's. obligations as 1o any huture transactions. Whenaver
consanl by Lancler is required in this Assignment, the granling of such consant by Lander In any instance shall net constitule conlinuing consent lo
subsaquent instances whea such consent s requited, ‘

%ﬁ?‘w ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENT S, AND EACH GRANT OR AGREES

_ GRANTOR:




ﬁ‘.

STATE OF Illinois )

oF Cook N

On this day belom me, the undersigned Notary Pubfic, personally appoared Joseph M. O'Donnell any Catherine Matuck O'Donnelt, his wile, as jeint
lenants, fo me known 1o be the: individuals described in and who exncuted the Assignment of Rents, and acknowledgad thal they signed the

30 deyot__ December 19 9
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