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FHA MORTGAGE

" FHA CASE NO

" STATE OF ILLINO!S | 131- 5546393 703"

- ThisMort; wge (¢ Sr,vrlly lnstrumem") is givénon December 27, 1991 '
Thn Morlgagoy is’ -
L Gexe*do Castillo ‘and Angelina Castillo, His Wife

- whote address is 10.455 3‘” ate- I-' -
IR Chicago, g = 1inois 60617
{**Borrower""). ‘This Security Instrument is giverito. .
Herltage Mortga je’ Company CT

‘whichisoraamzedandexisiinsundcnhelnwsof State of 11113015 ' . : .and\\}_hﬁéé -

ﬂddfc-'*s's 1000 'East 1llth Street
! Chicago,aIllinois 60628

S ' (¢ eender', BorrowerowcsLendertheprinctpalsumufj_.:',.
aixty Two Thousand Four Hundred Fift‘ and No/l00 ~---

Donmcuss 62,450.00 . ' P
This debt is cwidenccd by Borrower's note diited-the same date as this Seev rity Inslrument (“*Note'), which provides for '
monthly payineits , with the full debt, Jf not paid earlier, ducand payableon  January 1 2022

This Sscurity Instrument secures to Lender: (a) the, repayment of the debt ev denved by the Note, with nterest, and ull'
rencwals, ex|~nsi0ns and modifi cmions. {b) the payment of nl) other sums, with iniessst, advanced under parngraph 6 to
protect the security of this Security mstrumem, and (v) the performance of Borrowet’s covenants and agreements, under
“this Sccurity instrumcm nnd the Nole. For this puirposé, Borrowerdocs hereby mortgage grant and conveyto Lenderlhe
!‘ollowing dc- cribed’ propcrty Iocated fn Cook : County, lllinols

‘Lot 23 in Block 29 in Ironworker s Addition to South thicago,’ Belng A
bubdmvasion -of .the -South Fractional 1/2 of Section 8, Jownship 37 North,:
Range_ls. East of’ the Third Prineipal Meridian, in Couk ”7unty, Illinois. -

L BTING ,z‘s—,qe_,azo-.oa.a__vgl_.__ 299

whlch has lﬂlenddrcssot‘ 10455 Avonue L Chicago
: . ) l%lml) ) [Chyl
Ninols 60 _6‘1 A N {""Property Address'’);

o 12inCadda]

TOGHTHER WITH all the lmprovements now or hereafter erected on the property, and ail casements, rights,
appurienaaces, rents, royaitics, mineral, oil-anct gas rights and proflts, waier rights and stock and-all fixtures now or
herealier & part of the property, All repluwmeﬂts anc actditions shald nlso be covered by this Security Instrumein: All of
the Foregqing i3 referred Lo I this Sccurity lnstrumcm ay the “Praperty."

BORIOWER C.t)VBNAN'I S that Borrower Is-lawfubly seized of the csmito hwreby cotveyed ark! hay the right to murigngo,
- grant and convay the Propeny anl thatahe Property Is uncneumbered, excopt for oncumbrances of record. Borrower warrnnis
und will d end genoraity the thie to-the Property agatost all clalms and demands, subject 10 any’encumbrances ol record.
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payments, wich are referred to in Puragruph 2, or change (he amaiint of such prymionis, ANy excess proceeds ovor m
mnoun: requi ted 1o pay M1 ontstanding indebiedness under the Noto and this Security lnstrument shull be puld 10 the enthy
!usnll‘ entithk d thercty, ‘ ' :

. Fées. Londor may collect feos nnd chinrges authorized by the Seerctary,

9, Graasndys for Acecleration of Debt, - :

() L-ofault, Londder may, except us Himiltod by rogulinions issued by the Sucmmr{ It the ense of payment defaults,
reegu ro lmmediote Ipnymcnl in [ull of all sumy secured by (hin Securlty [nsiroment i1 :
+1) Borrowor defiulls by falling 1o pay In full any monthly payment required by this Seeurlty dnsievient prior
~a o on the due dato of the next monthly paymen), or .
1) Borrower defiuedts by failing, Tor o period of thirty duys, to perform any othor obiigations contabined i this
Aeeurity Instrument, .
() 3 nle Without Credit Approval, Lenduor shall, if penoitied by appiicable law nnd with ihe prlor approval of the
Secr-tury, require immediate paymieit In full of all e swns seenred by this Secarily Instrument i1
i) All or pant of the Praperty, or o benellelal Interest 1 o trust owning o1l or part of the Property, I8 sold or
iherwise transtorred (othor than by devise or descent) by the Borrower, nmwl Y
i) ‘The Property is not occupied by the purchaser or grantee us his or her principul residenco, or the purchuser
i grantce doos so oceupy the Property but his or ber credit has not been approved in accordance
“vith tho requirenients of tho Secrojary. :

~ () Mo Walver, 1 chreumastances oceitr that would permit Lender o requdre immediate puyment Jn full, bwt Lender

T cliook notregits ‘iuich‘l),:gh\'ems. Lender does not walve its rights with respect 10 subsequen) evonts,

() Lieguintions of HUD Scecretnry, In many civeumstinees regulations issued by the Secretary wilk limit Lender’s
vight 4, i the cnso of puymient defaulls, 1o rctiuire immedinte payment in full wnd foreclose i not padd.  This
Secyru Lustrumont does not authorize aceeleration or foreclosure il nol permiticd by regulaiions of the Secrelary.

(ej Mortrage Not Tnsured, Borrower agrees that should this Sceurity Instrument and the note secured thereby not
bo ¢iigible for insurance undee the Nutlons! Housing Act whthin 60 days from 1he
duto hercof, Lonter may, i ity option and notwithstanding anything in Paragraph 9, require inmediatie paymont in
fuldl - oF all sumaarcared bﬁ ugu Sceurity Instrument. A writton stntement of any nuthorlzed agent of the Secretary
sy 1 subseguent o 6 ays from the dnte hereot, declining fo lnsure this Security
Insteament and the no's secured thereby, shall be deemed conelusive proof of such ineligibility, Nowwlihstanding
he | oreguing, this opiiconny not be exercised by Leader when the wnavailubility of insurance is solely due to

" Leniior's failure to remit o mesigage insurance premium 1o the Secretary, .

10. Reinstntoment. Horrower hvs ooright o be reinstuted 1 Lender bas reguired innnedinle payment jn full becanse
of Bogrowers Fallure 10 puy an amows due under the Note or this Security Instrument.  This righl applies even ufier
foreclosure i woceedings are instituted, T icinstate the Security Instrument, Borrawer shull tender In' n lump sum alil
amounts reg dired to bring Borrawers aceount current including, to the exitent they are abligations of Borrower under this
Security {ns rument, foreclosure costs and voarianble and custonmry sitomeys® fees and oxpenses properly assovinted with
the Tareelosiire proceeding.  Upon reinstwomian by Borrower, this Security Instrument und the ohligations. that it secures
shall remais in offect as i Lender nd not requinzd imvnedinte payment in full, However, Lender is nol required to | rmitke®
reinstatoment-if: (i) Lender hay aceopted reinstuicrient after the commencement of foreclosure proceedings within wo &y
years. imnd liutclly preceding the commencement ‘o n current foreclosure proceeding, (1) reinskuemen will-preclude ©
foreclosure | different grounds tn the future, or (i1} reivstaiement will adversely affcet the priority of the Hen cremed by T
this Security Instrument,: o o : - T

. 1L - Borrower Not: Releayed; Forbearunce by Lopaer Not.a Walver. - Extension of. the tme of payment of
modificatior of amonization of the sumik secured by 1his Securfiy Indtrument grunted by Lender to-ony-successor in inerest o} - -
of Borrowei sha)l not operute to relense the finbility of the origine: Borrower or Borrower’s suecessor In interest,  Lender
shall not be required- to commence proceedings aguinst any suctensor in interest or refuse to extend time for payment or
otherwise riodify amontizalion of the sums secured by 1his Securizy Zastrument by reason of uny demund made by the
origing) Bojrower or Bortower’s successors in interest. Any forbearn'sc by Lender in exercising any right or remedy shull
not be.u wal ver of or preclude the - exerclso of any right or rcmed{: ‘ e

12, Siiceessors and Assigns Bound; Joint und Severa) Linbility; Co-S'gners, - The covenants and agreements of
this Securit Instrument shall bind-and bet:efit the successors and ussigns of Lende: and Borrower, subjeét (o the provisions',
of Paragrnp1 9.b. Borrower’s covenunts-and:agreements shull be joint and »2vernl. Any Borrower ‘who co-gigns this
-Security Ins :rument but does not.easiins e Note: (n).is vo-signing this Securily Jnstrument only to:mortgege, grant and
convey that Borrower’s interest in the Rropiity under the 1erms-of this Security Insisvawry; (b) is not personally obligated 10
pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any £:her Borrower may ugree to extend,
modify, for)ear or moke nny accommaodations with regard 10 the terms of this Securily, Insirument-or the Nole without that
-Borrowers - onsent, : L o . o

13, Notlges. Any notice 10 Borrowor svgesded for in this Security Instrument shnai'be oiven by delivering it or by
mailing it by first clnss mail unless applicabls luw requires. use of another method.  The nitice shall be directed to the
Proprerty. A dress or.any other nddress. Borrower dosignntes by notice to Lender,  Any notice o Lender shnll be given by
first: closs vaail (o Lenders address: stated-herein or tny address Lender designates. by notice o/ Briaawer,  Any notlee
-pru;(ided forin }this Security Instrument shn)! b5 deemed’o have been given to Borrower or Lender -vbon given as provided
in this pavay raph, s DAl Co . . . -

: 12. (i‘ov[;rl‘llug Lawy Severability. This Sceurity Indtrument shinll be governced by FPederal law-ara the luw of the
jurisdiction in which the Property. is Tocated, [n the event thal any provision or clause of this Security Inscrument. or the
Note confli:ts with u}w scable luw, such conflict shall not affect other provisions of this: Security Instrument-or the Note'
which can I'e givesn ¢ f]dcl without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Naote urd de:lared to be severable, ‘

15, Borrower’s-Copy: Borrower shall be given one conformed copy of this Security Instrament..... . oo s

16, A ssignment of:Rents, -Borrower unconditionadly assigns and transfers to Lender all the rents-and revenues of the
Property, Eorrower authorizes Lender o Lenders agens to collect the rents and 7evenues und hercby direets each lenont of
the Propert - 1o pay: the rants to-Lender or Lender's ngents, However, prior 1o Lender’s nolice to Horrower. of Borrowers
breach of ahy covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Propert; “us trustee for, the bencfitof Lender and Borrower. This assignment of renls constitites an abselute ussignment

and not an | ssignment.for additional.security only. . R
If Len der gives nolice of bronch lo Borrawer: (a)-all rents received by Borrewer shall be held by Borrower us trusice
for benefit of’ Lender only, 1o be applied ta the sums secured by the Securig',lnslmmcnt: {b) Lender shall be emitled 10
collecy und regeive o1l uf the ropts of the Property; and (¢} each tenant of the Property shall pay all rents due and-unpaid to
Lendar or [ enders ngent on Lendéry written domand (o the tenant. : - co
. Borro ver has notvexecwied any: prior sssignment of the rents und his not and will not perform any uet-that would
prevent Liér dar from oxercising:its rights under this Paragraph 16, ‘ )
Lende e shall not be required: 10 siter upon, wke contro) of or muintain the Propenty before or after glving notice of
“broachi o' k orrower, ‘However, Lender or o judicinlly np[)oinwci receiver may do so at iny lime there is o brench, Any
applicition of rents shall not'eure or walvé-any defuult or invalidate uny other right or rcmcdi,v of Lender, This assignment
of rents of | he Prapenty:shnll ierminate when the debl seetired by the Security Instrument {8 paid in:full,

.
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